AHHOTAIIIUN

A. B. Boponuoeckuii, T. J]. Axobao3ze

DBOJIONMOHHAS MAKPO3KOHOMHUYECKAsA MOAECJ/Ib GHAOTCHHOro pocra CoO CMEHsAI0-
HIUMHUCA MOKOJICHUAMU

B craTbhe paccmaTpuBaeTcs MOCTaHOBKA MPOCTEMIIeil TMCKPETHOM TOJITOCPOYHOI
3KOHOMMKO-MaTeMaTUUYECKON MOMIEIM 9KOHOMMYECKOIO pOCTa, KOTOpas OIUpaeTcs
Ha oIlpeIe/ICHHYIO MOIM(MKAIINIO MO ITePeKPhIBAIOIINXCS ITOKOIeHU. B pamkax
paccMaTprMBaeMOi MOJEIU MPEAIoNIaraeTcsl, YT0 SKOHOMUUECKHE areHThl, UMEIoIIre
OrPaHUYEHHYIO TIPOAOJLKUTEILHOCTh XKU3HM, BHAUajle HaKarIMBaloT YeJIOBEUYEeCKUA
KaImuTal B IIpoliecce 00pa30BaHMSI v MCIIOJIB30BAaHUSI OIIbITA TIPS ABIAYIIINX ITOKOJICHUIA,
a B MepUMOJ TTPOU3BOICTBEHHOM AesATeIbHOCTA (hOPMUPYIOT COEpeKeHuUsI, HEOOXOI -
MbI€ i1 0OecIieueHus TOTpeOIeHUs B cTapocTu. KpuTepreM onTUMaaIbHOCTH 3a1a49u
KaXIOoTo areHTa SIBJISIeTCS. MaKCMMU3alKs IT0JIE3HOCTH ITOTPEOJICHUS, OIIpeaesisseMast
C YUYETOM BEPOSITHOCTH JOXKUTHUS 10 OTIpeaeIeHHOro Bo3pacta. Ha 6a3e cooTHoIeHUA
Mojeu chopMUpPOBaHbI PEKYPPEHTHBIE COOTHOIIEHUS U MPEIJI0XKEH aJITOPUTM PacueTOB
B peXMMe UMUTAIIUN TOJITOCPOYHBIX IIPOTHO30B Pa3BUTHUsS SKOHOMUKHN. BEITTOTHEHEI
SKCIEPUMEHTATbHBIE PACYETHI JOJTOCPOYHBIX TPAEKTOPUI POCTa MAKPOIKOHOMUYECKHMX
rnoxasareJjieil Mo JaHHBIM CTaTUCTUKU McnaHuu.

Karoueenie caosa: 5xonomMmuyeckuit POCT, MOAEJIb NNEPEKPLIBAIOIINXCA HOKOJTCHI/Iﬁ; CBA-
31 MEXKAY NOKOJICHUAMU ; UMUTALIMOHHOC MOACIMPOBAHUNEC,; JOJITOCPOYHBLIC IIPOTHO3bI
MaKpO3KOHOMMNYCCKUX noKasarTesei.

T. Mapuoauc, JI. IJoaghuouc

«ITapafoKchl» TEOPUH KANKMTAJIA M IAPAJIOKCAJIbHbIE Pe3YJIbTAThI: HOBOE pellieHHe
W MPOJI0JKeHne?

JebaThl 1o TeOpUU KaIuTajla U CBSI3aHHbIE C HUMU «I1apaloKChl» TOCTUTIU CBOEH
KyJabMyuHALMU B 1960—1970-x rr. DTu nebdathl oKa3ajiu, YTO KpUBbIE 3apaboTHas
IUTaTa — IIeHa IIPOU3BOMICTBA — HOPMa IPUOBLIM MOTYT IIPUHUMATh BUI, KOTOPBII
HECOBMECTUM C TpeOOBaHUSIMU HEOKJIACCUUECKOI TEOPUM CTOMMOCTHU U paclpene-
neHus1. TeopeTndyeckre OTKPHITHS IIPOTUBOPEUMIA MO TEOPUHU KaIluTajia ObLIM MO~
BEPTHYTHI SMITMPUYECKOI IIPOBEpPKe, KOTOpas mokKasaia: 1) HeMOHOTOHHBIE KPUBBIE
LIeHa MPOM3BOJICTBA — HOPMAa MPUOLLIN CPAaBHUTEIBHO PEeIKU; 2) KpUBBIE 3apadoTHast
IUIaTa — HOpPMa MPUOBUIM SIBJISIIOTCS KBa3WJIMHEWHBIMU. bojee Toro, crieKTpaabHbIi
aHaJIM3 TIOKA3bIBAET, YTO ATH PE3YIbTaThl MOKHO OOBSICHUTD Uepe3 TUIIePOOTNUSCKIE
pacnpenesieHus: COOCTBEHHbIX 3HAU€HU 1, KOTOpPbIEe TUIIMYHBI JJIs1 MAaTPUIL BEpTUKAIb-
HO MHTETPUPOBAHHBIX TEXHUUECKUX KOA(PMUIIMEHTOB MHOTUX 3KOHOMMK B pa3HbIC
Mepuoabl BpeMeHU. B yacTHOCTH, 3TO paclipeaeaeHIe IT0Ka3bIBaeT, C OMHOIM CTOPOHBI,
CYILIECTBEHHbIE, TOUYTH JIMHEHHbIE 3aBUCUMOCTH MEXKIY CTPOKaMU U CTOJIOLIaMU MaTpPHUIIL,
U C IPYroii — 4TO peajbHble 3KOHOMUKM MOXKHO MPEICTaBUTh KaK IBYX- WM, CAMOE
Oosiblliee, TpexMepHbIe cucTeMbl. CrienoBaTebHO, HACTOSIIUI TTapaloKC, B CMbIC/IE
BaKyyMa 3HaHUM, MOJIEKAIIUN TaIbHEMIIIEMY UCCIIEIOBAHUIO, COCTOUT B pacIIpee-
JICHUU COOCTBEHHBIX 3HAUCHUI, a He B «IIapaJoKcaxX TeOPUHU KaIllUTajay.

Karuesvie caosa: Teopus KanuTana; pacipenesieHus COOCTBEHHbBIX 3HAUEHU; CIIeK-
TpajibHOE pa3/I0XKeHNe; KpUBbIC 3apaOO0THOM ILJIAThI; 1IeH; HOPMbI IIPUOBLIH.
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II. B. Konroxoeéckuii, B. B. Xoa00koea

IIpumeHeHre MEeTO0B TEOPUH UTP B AaHAJIM3€ IKOHOMUKO-NOJIUTHIYECKHX B3aUMO-
JIEICTBUI HA MEXTOCYAAPCTBEHHOM YPOBHE

OcHOBHas 1ieJib pabOThl COCTOUT B PACCMOTPEHUM BO3MOXKHBIX ITOAXOA0B K MpHU-
MEHEeHHUIO METOJOB TeOPUM KOOIMEPATUBHBIX UTP AJIsI MOAECIUPOBAHUSI TIPOLIECCOB
B3aMIMOOTHOIIEHU ! MeXXAY BEAYLIMMU LIEHTPAaMU 9KOHOMUYECKOTO U TTOJIUTUYECKOTO
BJIMSIHUSI B COBPEMEHHOM Mupe. Mofenu, ipeayiaraeMbie B padboTe, TO3BOJISIIOT IOJTyYUTh
Ha 0a3e KJlJacCU4YeCKUX KOHUEMIUH pelleHUs KOOepaTUBHBIX UTP C TpaHchepadeTbHOM
MOJIE3HOCThIO 3HAYEHUST BO3MOXKHBIX OObEKTUBHBIX BADUAHTOB (KaK YCTOMYUBBIX, TaK
1 HEYCTOMYMBBIX) KOH(PUTYpaIIii KOAIMLINI «LIEHTPOB BIUSHUS», a TAKXKE BAPUAHTOB
pacrpenesieHUs: BIMSHUS B paMKax JaHHbIX KOUTULIMA.

ITony4yeHHbIe pe3yabTaThl B JabHEHIIIEM CTAHOBITCS ITPeAMETOM 00Jiee AeTaTbHOIO
comepxKarelpHOro aHanmsa. OToenbHOe BHUMaHKUE B pabOTe yaeJIeHO BOIIpPOcaM II0-
CTPOECHMSI XapaKTEPUCTUUECKUX (DYHKILIUIA 7151 KOOTIEPATUBHBIX UTP, JIEXKAIlIUX B OCHOBE
MoJIieJieil «B3anMOAEUCTBIS IICHTPOB CIJIBI». B 9aCTHOCTH, paccCMOTpeHa METOINKA TT0-
CTPOEHUSI XapaKTEePUCTUUYECKOM (PYHKIIMUU, MPEATIoaraoiias UCroab30BaHUE KOP3UHBI,
KOHCTPYUPYEMOM Mo BaJlloTaM CTpaH, 0ObeANHSIOLIMXCS B KOAJTULIMIO.

Karouesnte caosa: KooniepaTUBHBIE UTPHI; KOOIIEPATUBHBIE TEOPETUKO-UTPOBBIE MOICIIN
MEXCTPAaHOBOTO B3aMMOJEHCTBUS; CTOXaCTUUCCKIE KOOIIEPAaTUBHBIC UTPHI; NEJICKM;
BekTop lernnn.

B. A. Kunsimkoea, E. B. Iloaakxoea

KyabTypHas TpaHcMHMCCHS B MOJIEISX POCTA HACEJIEHHUS € SHIOTEHHOI POXKIaeMOCTbIO

PaGota mocssiiieHa MaTeMaTHYeCKOMY MOJICJIMPOBAHUIO TTPOLIECCOB TPYIIIIOBOIA CO-
LIMAIM3aL1H C TeTEPOreHHBIMU areHTaMu. Moeb KyJIbTypHO TpaHeMuccuu A. brisuHa,
T. Bepabe Momuduimpyercst IUisl cydast areHTOB JIByX TUTIOB, KOTOPHIE OMHOBPEMEHHO
BBIOMPAIOT KOJIMYECTBO AeTeld M yPOBEHD YCUJIUIA 110 MX BOCIIUTAHUIO, TIPUYEM YacTh areHTOB
«HU3KOT0» TUIIA MPEAITOYNTAIOT BOCIIUTHIBATH CBOMX ITOTOMKOB B KYJIGTYPHOI TPpaaULIIU
«BBICOKOTO» TUTIA. C IIOMOIIBIO pa3HOOOPa3HbIX MEXaHU3MOB COLIMATIA3ALIUNA OOBSICHICTCS
CYLLECTBOBAHMUE KYJIBTYPHOIO MHOr000pasust. [1pyBeaeHbI pe3yIbTaThl YNCJCHHOIO aHAJI3A.

Karoueeuvie caosa: T€TCPOTCHHBIC SKOHOMMNYCCKUE ar€HThbI, KYJIbTYpHad TPaHCMUCCHU,
JMHAMUNWYECKNEC MOIOCIIN, BepTI/IKEU'[I)HaH/FopI/ISOHTaJTI)HaH conmanm3anud, SHIOIrCHHasa
POXIACMOCTD, YEJI0BECUYECCKUI KaIIUuTall.

H. H. IOduna

Bb130BbI 1eHE)KHO-KPEeIUTHOM MOJUTHKH CTPaH ¢ (DOPMHUPYIOIIUMUCS PHIHKAMH
B YCJIOBHSIX BHYTPEHHHX M BHEIIHUX OrpaHIYeHHi

M ctpad ¢ GOpMUPYIOIICHCS S3KOHOMHUKOI KIII0YEBOE 3HAUCHME MMEET BBIOOD
peXXrMa KpeIUTHO-ICHEXKHOM MOJIMTUKK. B cTaThe CpaBHUBAIOTCS Pa3TMIHbIC PEKIMBI
MOHETapHO IMMOJUTUKY LIEHTPAJbHBIX 0AaHKOB 1 OTpaHNYeHMSI Ha nX BBIOOD. [1oka3sI-
BalOTCS IPEMMYIIECTBa BEIOOpa peXXruMa Ir'MOKOT0 MHMIISIIMOHHOTO TapreTUPOBAHUS
1 000CHOBBIBaeTC (B ITOPSIIKE JUCKYCCHH ) BEIOOP COOTBETCTBYIOIIETO OPUEHTHPA —
WHIEKCA 1IeH Ha 9KCITOPTHBIE ToBaphbl. [10Ka3bIBaOTCSI OrpaHUUCHUS peXXruMa yIipaB-
JISEMOTO BaJIIOTHOTO Kypca U HeOOXOAMMOCTD Tiepexo/ia K 00j1ee THOKOMY BaTIOTHOMY
Kypcy. DTO MO3BOJIMT NPOBOAUTH MEHEE MPOLUKINIECKYI0 KPeIUTHO-IEHEXKHYIO
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MOJIUTHUKY, TIOBBICUT €€ aBTOHOMHOCTh X YMEHBIIIUT ySI3BUMOCTh OT LIIOKOB IIpeI-
JIOXKEHMSI, BEI3BAHHBIX PE3KMMU KOJIeOAaHUSIMU 1IeH Ha MUPOBBIX phIHKaX. B kKauecTBe
OJIHOT'O U3 YCJIOBUI Mepexona K MHMISLIMOHHOMY TapreTUPOBaHUIO pacCMaTpUBaETCsI
HEO0OXOIMMOCTD TOCTYDKEHHST MAKPOIKOHOMMUYECKOI CTaOMIN3alH.

Karueeswie caoea: lleHTpalibHbI 0aHK; PeXUMbl KPEAUTHO-AEHEXHOW MOJUTUKU;
NHGISIIIIOHHOE TApTeTUPOBAaHNE; IICHBI IIPOU3BOIUTEICH; LICHBI IIOTPEOUTENICH; SIIPO
VHQPISLMY; TPOUMKINYHOCTh (PMHAHCOBOM CUCTEMbI; THOKOCTb BaJIIOTHOTO Kypca.

. B. IOouna, E. H. Baauesa

MaccoBoe cTpaxoBaHHe XKIIbsl HA COBPEMEHHOM 3Tane SJKOHOMHYECKOTO PA3BUTHS
Poccun

Ilenws uccaenoBaHus, MPEANPUHSITOTO aBTOPaAaMU, — TIPEIOXKUTh OOOCHOBAaHHOE
peleHue mpo0IeMbl MACCOBOTO CTpaxoBaHUsI HEABIKMMOCTY B Poccuu ¢ yueTom orbita
3apyoexHbIX cTpaH, CCCP u cnienmudpuku Poccun. Ha ocHoBe 0030pa orbITa 3apy0esKHbIX
CTpaH B 00J1aCTH CTPaxOBaHMS HENBVKUMOCTH OT PUCKOB CTUXUIAHBIX O€ACTBUI aBTOpaMK
BBIIEJICHBI KOHLIETITYaIbHBIE YePTHI CXeM OpTaHU3allK CTPaXOBaHMsI TaHHOTO PUCKA B 3a-
pyOexxHOI mpakTrKe. J1JIs1 IpopaboTKI BOIIPOCOB CEKBIOPUTU3AINI AKTUBOB B CUCTEME
MAacCOBOI0 CTPaXOBaHUSI XKUJIOH HEABVDKMMOCTHU U ITePECTPaXOBaHUS IMIPUHSITHIX PUCKOB
aBTOPOM OpraHM30BaHa 3apyOeXKHasI CTaKUPOBKA B OJHON M3 KPYITHEHIIINX TIepecTpa-
XoBOYHBbIX KomnaHuii Hannover Re (I'anHoBep, I'epmanus). ITo utoram uccienoBaHMsI
olieHuBaeTcs 3 (EeKT BBEACHNSI MACCOBOIO CTPaxOBaHMUS KakK JUISl CTPAXOBOTO PbhIHKA
Poccum, Tak 1 1191 95KOHOMUKHY CTPaHBI B 1IEJIOM. ABTOPBI CUCTEMATU3UPYIOT 1 ITOCTIEIO-
BaTeJIbHO IIPOPadaThIBaIOT HETaTHBHBIE CTOPOHEI IIPEIJIOKEHHOM alTbTepHATUBHOM CXEMBL.

Karoueeuvie caosa: CTpaxoBaHUE MMYIIECTBA, CTpaXOBaHUE PUCKOB CTUXUMHBIX 6€,£[CTBI/II71;
MacCCOBO€ CTpaxXOBaHUE, BMEHEHHOEC CTpaXOBaHUE.

M. B. bouenuna

Poinok kuiibsa B cyobekTax Poccuiickoii @enepamuu: pa3BuTHE U TOCTYINHOCTD

B naHHOI1 cTaThe 00BEKTOM MCCIeI0BAHMS BHICTYIIAET HEOAHOPOIHOCTh PIHKA KUJTbSI
B cyobeKTax PD 1 To, Kak 3TH XapaKTePUCTUKU B3aMMOCBSI3aHbI C IPYTMMU COCTABJISIOIIN -
MM Ka4eCTBa XXM3HU. BelesIleHbI TPY IPYIITBI PETHUOHOB I10 TOCTYITHOCTH XXWIbs. JlaeTcs
OlIEHKA YCTOMYMBOCTH ITOKa3aTeield perMOHOB BHYTPM TPYIIII 3a MOCJIeIHEE AeCSITUIETHE.

Karoueesnte caoea: itioredHoe KpeauToBaHUe; KOAMOUIIMEHT TOCTYITHOCTH KUJIbS;
PBIHOK XUJIbSI.

E. ®@. Mocun

Cospemennoe cyaeonoe TokoBanne HopM 'K P® o Heeiic TBUTEILHOCTH CHEJIOK:
HAJIOTOBbIE ACTIEKThI

PaccmaTpuBaloTcst BONpOChl TOJKOBaHMS cynamMu HOpM § 2 «HeaeiicTBUTEIbHOCTD
caesiok» 1. 9 «Cnenku» noapaszaena 4 «Cnenku. PerreHust coopanuii. [IpencraButesib-
cTBO» pasaena 1 «O6ume nonoxeHus» 4. I I'paxnanckoro koaekca P®. [TpencraBieHbl
JaHHbIE apOUTPAXKHO-CYACOHOM CTATUCTUKY MO CyIeOHBIM CIIOPaM O HEIEMCTBUTETbHOCTH
caesok. OTMeueHbl MpoOJIeMbl TOJTKOBAHUS HOPM O HEACMCTBUTEIbHOCTH CIEIOK. 3Ha-
YUTeJIbHOE BHUMAaHUE yIeJIeHO pa3bsicHeHUsIM, TaHHbIM [Lienymom BepxosHoro Cyna
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P® B nocranoBneHuu ot 23 ntoHs 2015 1. Ne 25 «O mpuMeHeHn! CyJaMi HEKOTOPBIX
noJoxeHui pasaena I vactu neppoii I'pakaaHckoro Kogekca Poccuiickoit @enepaninii».

Karoueesnie caosa: caenku; HeAeMCTBUTEbHbIE CACJIKW; apOUTpaxkKHbIe cyabl; [1neHym
BepxoBnoro Cyna PD; apouTtpaxkHo-cyaeOHast CTaTUCTUKA.

I. K. Toamaues

PermepOBaHne AeATeJIbHOCTH peﬁTHHFOBle ArCHTCTB B YaCTHU NPEa0TBPAICHUA
BJIAMAHUA KOH(i)JII/IKTOB HHTEPECOB HA UX N€ATECJIbHOCTDb

B Hacrosiieit cratbe paccMaTpuBaeTCs ITpoodIeMa HaTMIus KOH(MIMKTAa THTEPECOB
B IESITEILHOCTH KPEIUTHBIX PEUTUHTOBBIX ar€HTCTB, a TAKXKe HOPMBI POCCUICKOTO 3a-
KOHOJIaTeIbCTBA, HallpaBJIeHHbIE Ha TIPEIOTBPAIlleHUE BIUSHMS TaHHOTO KOH(IMKTA
MHTEPECOB Ha JIesTeIbHOCTh KPEAUTHBIX PEMTUHTOBBIX areHTCTB. KpoMe Toro, mpoBo-
IUTCSI KPaTKUI aHAJIN3 He 3aKPeTUICHHBIX B 3aKOHOAATEILCTBE CIIOCOO0B YCTpaHEHMUS
WJIM IIPeIOTBpalleHUS BIUSHUS KOH(IMKTa MHTepecoB. B 3akiioueHre aBTop BhICKa-
3bIBAET MPEINOJIOKEHE OTHOCUTEILHO TOT0, KaKKe Mepbl HEOOXOIUMO TIPEAITPUHSITh
B POCCHIICKOM 3aKOHOIATEILCTBE B 1ISJISIX ellle Ooee 3(h(heKTUBHOIO IMIPEI0TBPAIICHUS
BJIMSTHUSI MCCIIETYeMOTO KOH(MIMKTAa UHTEPECOB.

Karouegvie cao6a; KpemUTHBIE PEUTUHIOBBIE aT€HTCTBA; KPEAUTHBIE PEUTUHIU; KOH(IUKT
MHTEPECOB; MOJieIb (PMHAHCUPOBAHUS; 3aKOHOAATEJIbCTBO.

A. JI. Imumpuee, H. H. Eauceesa

N3 ucropuu pycckoro HayuHoro 3apyoexns: micbma C. C. Kona k B. 1. BopTkeBuuy

IIpuBogsaTcs hakTel HayYHOI OMorpaduK POCCUICKOTO CTATUCTUKA M DKOHOMUCTA
C. C. KoHa (1888—1933), 6osiee moapoOHO ocBelaeTcsl mepuo ero padotsl B I1pare
(c 1923) B yueOHBIX 1 HAYYHbIX OpraHU3alUsIX pyccKoit amurpaumnu. Ilomuepkuba-
€TCsI €ro IMPeIdaHHOCTh UIeSIM YUUTEIsI — POCCUICKOTO cTaTucTuKa A. A. UymnpoBa
(1874—1926), cnenaBiirast BO3MOXHBIMU KOHTaKTHI ¢ B. M. BopTtkeBuuem (1868—1931).
Bnepsoie nyonukytorcsa nucema C. C. Kona k B. . bopTkeBuuy, B KOTOPBIX 00CYXK-
JAl0TCSI HAyYHbIe BOIIPOCHI, B YaCTHOCTH, Cyab0a HayuHoro Haciuenusi A. A. Uynposa.

Karouesnte caoea: pycckoe 3apy0exxbe; UCTOPUSI CTATUCTUKU ; UCTOPUSI SKOHOMUYECKOU
MBICJIH.

M. U. Jleeun, U. B. Illeseaesa

Heonpasaasmmiics ycnex M 3ai/1aHAPOBAHHBII IPOBAJI; HHOCTPAHHbIE KOHIECCHH
B 1920-x rr. 8 CCCP

Llenbio gaHHOI pabOTHI ABISIETCS aHAIU3 (PYHKLIMOHUPOBAHUSI KOHLECCUOHHOTO
pbiHka CoBerckoit Poccuu B 1920-X IT. Ha mpuMepe NpeaioXeHUi (hpaHIly3CKUX Mpe-
npuHuMaresnei. st 1oCTUXeHMs TTOCTaBIeHHOI 11eJIM B Havyajle CTaTbU BBIITOJIHEHO
MHCTUTYLMOHATbHOE OMMCaHNe KOHILIECCUOHHOM Cpeibl C TOUKHU 3PEHUS €€ CTPYKTYP,
YYaCTHUKOB, MOCPEAHUKOB, C UCITOJb30BAHUEM B KayeCTBE MpHUMepa KOHKPETHOTO
MPEeIIOXKEHMSI, TIOCTYIIMBIIETO OT (hpaHIIy3CKMX MHBECTOPOB W HE 3aBEPIIMBIIETOCS
MOOMNMCcaHNeM corjameHus. Bo BTopoii yacT paboThI MCCIeMyeTCsT IIPUBJICKATEIb-
HOCTb KOHIIECCHUIA KaK JIJISI THOCTpaHHBIX MHBECTOPOB, Tak 1 1151 CoBeTcKkoit Poccum.

Karouesnie caosa: inoctpanHast Konueccus; 5koHomrnka CCCP B 1920-x IT.; ”HBeCTOpD;
corjalieHue.



