AHHOTAIINN

A. JI. Coaosves
IIpoknsTue pecypcoB u 00pa3oBaHue: PoJib HEPABEHCTBA

B pabote MmomudummpoBana Mmomeab [amopa, ¢ TOMOIIBIO KOTOPOM MCCIeMyeTCs BAUSHIE He-
paBEHCTBA B pacIIpeAc/ICHUN 3eMeIbHOM COOCTBEHHOCTH Ha BO3HUKHOBEHNE M Pa3BUTHE TO-
CYIapCTBEHHOI CHCTEMBI 00pa3oBaHUs. BMmecTo 3emimm paccMOTpeHBI HEBO30OHOBIISIEMBIC
TpUPOIHBIEC pecypchl. [ToKazaHo, YTO OCHOBHBIM IIPEMSATCTBHEM Ha ITyTH K HAKOIUICHUIO Ue-
JIOBEUECKOTO KallNTalla U Mepexoa K 9KOHOMHIECKOMY POCTY CIYKUT KOHIIEHTPAIUsI COOCT-
BEHHOCTH Ha TIPUPOTHEIC PECYPCHI M MX KOJIMUECTBO.

Karouesnle caosa: pecypcHoe IPOKIISITUE; HEPABEHCTBO; YeJIOBEUECKMI KalMTall; 9KOHOMUYE-
CKUM POCT.

J. IO. Bacuaves
JInarHocTuka s3konomuxku Poccun

IIIupokoe obcyxkaeHue MOTPeOHOCTH B HOBOI MOAECAM pocTa Ha (poHEe 3aMelJieHUs pocTa
BBIT 10 1,3% 82013 . 1 10 0,2—0,5% B 2014—2015 rr. (1o mporHozy MB®) coznaioT 3ampoc
Ha aHaJIU3 CJIOXUBIIEHCS SKOHOMMIECKON MO 1 (paKTOPOB, OrPaHUYNBAIOIINX POCT KO-
HoMmuKK. OOWH U3 MOAXOMOB K IMAarHOCTUKE POCTa, MPEUIOKEHHBIN, TIPEAIoNaraeT IMONCK
TIOMeX IIJIST pOCTa IO IBYM HaIpaBIeHUSIM: 1) B HEIOCTATOYHOM 00bEeME peCypCcoB JUISI MHBEC-
TAIUHA (T. €. HEIOCTATOYHBIX BHYTPEHHUX COCPEXCHUSIX W TIPUTOKAX MHOCTPAHHOTO KalnTa-
J1a); 2) B HEIOCTATOYHOM OTIaue Ha MHBECTUIIMH TI0 TIPpUIMHE He3(D(HEKTUBHOM WIIN HEeTIpeI-
CKa3yeMOl MaKpO3KOHOMHUYECKOU MOJMTUKU, CTPYKTYPHBIX IIpO0JIeM, HAIIpUMep, Ha phIHKE
Tpyda, HEIOCTATOYHOTO YPOBHS YEJIOBEUECKOIO KammTana, KadyecTBa WH(PPACTPYKTypHl, MH-
CTUTYTOB. YPOBEHb COCpEXEHUs WM IPUTOKOB KamlWTaja He SBIISUICS OTpaHUYCHUEM IS
pocta unu quBepcudukanuu B 2000—2013 rr. B To ke BpeMst BbICOKast BOAATUIbHOCTb 9KOHO-
MUKU, BEPOSITHO, BHIHYXKIA/Ia JOMAITHUE XO3SMCTBa IejlaTh COepeXXeHUsS B BHICOKOJIUKBH]I-
HBIX aKTHBaX (BaJIOTE VI K€ KPAaTKOCPOUHBIX ACITO3UTaX), YTO He MO3BOJISIO (DMHAHCHPO-
BaTh JOJTOCPOYHBIE MHBECTUIIHH.

Karouesnvte caoea: nuarHoctuka pocrta; coepexeHus; OydepHbie cOepexeHus ; (DUHAHCOBbIE
OrpaHUYCHUS] SKOHOMUKM.

IO. B. Pacxuna
®axkTopbl NPOMBIILIEHHBIX BbIOPocoB CO, HAa NOCTCOBETCKOM NPOCTPAHCTBE: SMIMPHYECKHIl AHAIN3

Crpansbl OpiBIIero CoBerckoro Coro3a SIBISIIOTCS IPUMEPOM YMEHBIIICHUS TTPOMBIIIUICHHBIX
BbIOpOCOB nuokcuaa yriepoaa. B 1990 r. copokymnHble BeIopockl CO, B 3TUX CTpaHaX COCTaB-
asuin 17% mupoBoro oobema, Torga Kak K 2011 . — tonbko 8%. B craThe MCIOJIb3yeTCs METO-
nonorust unnunca—Cyna (2007) aJist MpoBepKU TUTIOTE3 KOHBEPTEHIINY U KITyOHOW KOHBEP-
reHuuu Beiopocos CO, Ha Ayury HacesaeHUs U (aKTOPOB 3TUX BBIOPOCOB, a UMeHHO — BBII
Ha Ayury HacejieHus1, aHeproemkoctu BBIT u nHaekca kapboHU3a1Mu, B CTpaHaxX ObIBILIETO
CCCP B nepuon 1990—2011 rr. [unore3a KOHBEPreHUUU B TTOJTHOM MaHEIU CTPaH OTBEPraeT-
¢, TOra Kak TUIoTe3a KIyOHO! KOHBEPreHIIMY MTOATBEPXIACTCS TSI BCEX UCCIEAYEMBIX TTO-
Kazateyneil. Ha ocHOBaHMM COBMECTHOIO aHaJIM3a COCTaBa KJIyOOB Mo BceM (dakTopam, o0y-
crosnuBaomnx BelOpocel CO,, wucciaenyemble CTpaHbl paslejeHbl Ha 4 TCpynIbl,
JEMOHCTPUPYIOLINE CXOAHYIO TMHAMUKY TToKa3arteseid. [l aHanr3a KOJU4eCTBEHHOTO BKJIa-
Ja GakTopoB B U3MEHEHME NOAYIIEBLIX BbIOpocoB CO, Ucob3yeTes cpegHenorapubMuyec-
kuii unaekc Aususua. HaiineHo, uro uamenenue BBIT u aneproemkoctu BBIT urpaet ocHoB-
HYIO POJIb B YMEHBIIIEHUU 3arpsI3BHEHUI OKpyKalollleil cpelbl B pacCMaTprMBaeMbIX CTpaHax.

Karouegvte caosa: Bbiopocs CO,; KilyOHast KOHBEPI€HLNS; I€KOMITO3ULIMOHHBIHA aHAJIN3; SHED-
rOeMKOCTb; UHJEKC KapOoHu3aluu; crpanbl obiBiiero CCCP.
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H. B. Cmupnos, T. E. Cmupnosa

ITporHosupoBaHHe MAKPOIKOHOMHYECKHX TEHIEHIMII H yIpPaBJIeHHe MHOTONPOAYKTOBO IKOHO-
MHKOIii HA OCHOBE TMHAMHUYECKHX MOJeJieil MeXKOTpacJeBoro daianca

B nanHoIli cTaThe paccMaTpuBaeTcs MOIUGUKALIMSA JMHAMMYECKO MOIEIN MEXKOTPaCIeBOro
6amanca (MOB). [IpemwroxeH KOHCTPYKTUBHBIN HMOIXO ITOCTPOSHYSI KO3 (MUIIMEHTOB CUCTEMBI
nudGepeHIIMAIbHBIX YPaBHEHW, ONMCHIBAIONICH TMHAMUKY IIPOM3BOACTBA U IMOTPEOICHUS
B MacIITabax pernoHa. Mojeirb BapbupyeTCcs B 3aBUCUMOCTH OT y4eTa pa3IMYHBIX MaKpO3KO-
HOMUWYECKHUX ITOKa3aTelie M CTeTICHM AeTaJN3allid OCHOBHBIX OAJIaHCOBBIX COOTHOIICHUIA.
IToka3aHo, 9YTO MHBECTUIINH U3 BHYTPEHHUX Pe3¢PBOB MHOTOIIPOAYKTOBOI 9KOHOMMKM 3a7a-
JOT ee COOCTBEHHYIO TMHAMUKY TPOM3BOACTBA, a BHEITHUE SBIISIOTCS YIIPABISIOMINMA BO3-
JIEWCTBUSIMU. YCTaHOBJIEHA B3aMMOCBSI3b 3a7a4 Y METOIOB MaTeMaTUIeCKOM TeOPUH YIIpaBIie-
HUs C 3agayaMy IIPOTHO3UPOBAHMS MaKPOIKOHOMMYECKMX TECHACHLMNA UM YIpaBICHMS
MHOTOIIPOAYKTOBOI1 3KOHOMUKOI. Ha ocHoBe MonuduiimpoBanHoii Mogeau MODB npemnara-
€TCsI AJITOPUTM CIIEHAPHOTO ITOAX0aa Pa3padOTKM MHBECTULIMOHHBIX IJIAHOB U UX KOPPEKIIUKU
10 MIPUHLIMITY 00paTHOI CBSI3N.

Karouesnte caoea: nunamudeckast Mojielib «3aTpaThbl-BbIITYCK»; MAKPO3KOHOMMWYCCKHNEC TCHACH -
WU, ITPOrHO3; YIIPABJICHUC, CHeHapHHﬁ IIOAXOM.

IO. B. Boimamnuuna, E. A. Iopaueea
IIpaBuna AeHeKHO-KPEAUTHOI MOJIMTHKY B cTpaHax TamMokeHHOro cow3a

Wcnonb3ys KBapTaibHble U MeCsluHbIE naHHbIe 3a iepuoa 2000—2012 rr. nias benapycu, Poc-
cnu 1 KazaxctaHa, MBI OLIEHUBAaeM ITpaBIJIa IEHEKHO-KPEIUTHOM TTOJIMTUKY JIJI STHX CTPaH.
Llenbio MccenoBaHus SBISIETCS BBISIBIICHUE CXOACTBA M pasIndus ITpoBoanuMoii LleHTpais-
HBIMU OaHKaMM pacCMaTpUBAEMbIX CTPaH JEHEXXHO-KPEAUTHOM MTOJTUTUKHU IS MOCAeAYIOIIeH
OLIEHKHU TEePCIIEKTUB TIepexoja K eIMHO MaKpOIKOHOMUYECKOM MOJIMTUKE B paMKax EauHo-
o 5KOHOMUUYECKOTO MPOCTpaHCTBa. AHAINU3 o(pUIIUaNbHBIX 3asiBlieHuit LleHTpoOaHKOB cTpaH
TC, nMHAMHUKHA OCHOBHBIX MAaKpPOSKOHOMMYECKMX ITOKA3aTe/Ieii U OLIECHMBAaHUS MPAaBWII Jie-
HEXHO-KPEAUTHOM MOJIMTUKY IoKa3all, 4yTo Kasaxcran u Poccus XxapaKTepu3yIOTCs ITOXOXe
IEeHEeXKHO-KPEAUTHOU TIOJUTUKONM. benmapycu mpumercs BHECTH HAMOOJBIINE KOPPEKTHBEI
B IpakTuKy LleHTpobaHKa B cilydae Iepexona K eANHON IeHEeXKHO-KPESAUTHOM MOJTUTHKE.

Karoueesvte caosa: TaMoXeHHBIN COI03; EnuHoe skoHOMUYECKOE IIPOCTPAaHCTBO, ITpaBuJja nc-
HEXHO-KPEIUTHOM TTOJIUTUKU.

C. B. Cycaosa

Bknaa poccuiickux HeKOMMePYECKUX OPraHu3anuii B HAHMOHAJIBHYIO 3KOHOMUKY: YTO MOKA3bIBA-
€T CTATHCTHKA

Lens uccnenoBaHus — omnpeaeieHue U3MEHEHU BKJIaaa pOCCUMCKUX HEKOMMEPYECKUX Op-
raHM3alMii B HALIMOHAJIbHYIO0 9KOHOMUKY M TeHISHIUM uUXx pa3BuTus. [IpoaHaan3mnpoBaHbI
CTaTUCTUYECKUE JaHHBIE O HAIMOHAJIBHBIX cUeTaX, MH(hOPMALIKs, COAepKaIlasics B IUIaTeX-
HoMm Oanance Poccuiickoit @egepanym, permoHalIbHbIe JaHHBIE 0 neaTeabHocT HKO, moay-
yeHHbIe 13 6a36l FIRA PRO, 3a mepron 1995—2012 rr. AHaim3 moKasbIBaeT, 9YTO TEMIIHI pa3-
BUTUSI POCCHUICKOTO HEKOMMEPYECKOTO CEKTOpa OTCTAl0T OT 3KOHOMHUKU B IICJIIOM, YTO
MPOSIBJISIETCSI B CHUXKEHUHU €Tro A0JU B Mcroib3oBaHuU BBII, a Takke B BBIITyCKe psiia OTpac-
Jeii. ComocTaBieHUe U3MEeHeHUI mokasarenein aesatenbHocti HKO u Bceit coBOKymHOCTU
MPOU3BOJUTENIEI BBISIBJSET pa3inyus B UX TMHAMUKE, YTO MO3BOJISIET MpeanojaraTb B OTHO-
meHun HKO Hamnyue AOMOJHUTETbHBIX WHCTUTYLMOHAIBHBIX (DAKTOPOB, OMpPEAesIONInX
X aKTUBHOCTb. CliejlaH BbIBOJ O HAIMYMU (haKTOPOB, MPUIAIOIIUX YCTOMIYMBOCTh OpraHu3a-
LIMSIM HEKOMMEPUYECKOI'O CEKTOpa B KPU3UCHBIX YCIOBUSIX.

Karouesnte caosa: HEKOMMEPUCCKUEC OPraHnu3aln, Cucrema HaIlMOHAJIBHBIX CYETOB, Pa3BUTHC
HECKOMMECPUYECKOIo CEKTOpa, YCTOI‘/JI‘H/IBOCTL PasBUTUA HCKOMMEPUYCCKUX opraHM3aum71.
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10. C. 93pox

PacueTHbie HeOAHKOBCKHE KpPeUTHbIE OPTaHM3ANMN KAK CYOHEKT KOHKYPEHIIMH HA OTeYeCTBEH-
HOM OQHKOBCKOM pbIHKE

B craTtbe aHaNIM3MPYIOTCS OCOOEHHOCTH NESITETbHOCTH pacueTHbIX HEOAHKOBCKMX KPEAUTHBIX
opranmzauuit (PHKO) B Poccun, nx MecTo Ha OTe4eCTBEHHOM KOHKYPEHTHOM 0aHKOBCKOM
pbIHKE. ABTOPOM OOOCHOBBIBAETCSl albTepHATUBHBIN MOAXO/ K OLIEHKE MX OCHOBHBIX OIepa-
LIMU KaK CyObeKTOB KOHKYPEHTHOI 00pbObI B CETMEHTE PACYETHO-KACCOBOIO OOCITY>KMBaHUS
KJIMEHTOB, BKJIIOYAIOIINI aHAJIU3 KAaCCOBOI M pacYeTHOI aKTMBHOCTU. MeTonnKa MO3BOJISIET
omnpenenuth T¢ PHKO, KoTopble TOTeHIIMAIbHO MOTYT OBITH IIPUYACTHBI K OCYILECTBICHUIO
HE3aKOHHBIX 0AHKOBCKMX OTepallvii, T. €. UMETb CTpaTErnio, He OPUEHTUPOBAHHYIO HA KOH-
KYpEeHTHYI0 60pb0y Ha GaHKOBCKOM pbiHKe. C y4eTOM SMIMPUYECKU OMpenesIeHHbIX auarna-
30HOB MPOBEAEHO UCCeA0BaHKe 10 BCEM POCCUMCKUM HEO0AHKOBCKMM KPEAUTHBIM OpraHu-
3allMsIM: OIIpelesIeHbl OCHOBHBIE MPOOJEMbl, MyTU Pa3BUTUS MHCTUTYTAa pPacUYETHBIX
HEO0AHKOBCKUX KPEAUTHBIX OPTaHM3allMii, a TAKXKE MX BO3MOXHOE KOHKYPEHTHOE BJIMSIHUE Ha
0aHKOBCKUI PHIHOK.

Karoueevte caoea: pacueTHble HeOAHKOBCKUE KPEIMTHBIE OpraHU3alliy; HeOaHKOBCKUE Kpe-
JIUTHBIC OpraHM3aliK; 0AHKOBCKAsi KOHKYPEHILIMS; OLICHKAa KOHKYPEHIMM; OCYIICCTBICHME
pacueroB; PHKO; HKO.

b. C. 2Kuxapesuu, O. B. Pyceuxasn
Y10 CKpPHIBAIOT H 0 Y€M I'OBOPAT H3MEHYMBbIE MYHUIMIAIbHbIE OI0MKEThI?

IIpeameToM MCCIeIOBAHUS SIBISIETCS U3MEHYMBOCTD OIOIKETOB 26 KPYIIHBIX POCCUICKUX TO-
pPOIOB — CTONUI pernoHOB Poccrnm 3 cemu denepanbHBIX oKpyroB B 2010—2012 rr. [Tom m3-
MEHUYMBOCTHIO OIOKETa TOHUMAETCSI PACXOXIeHNE B 00beMe U CTPYKTYpPE PAcXOoioB, 3admK-
CHPOBaHHBIX B OTYETEe 00 MCIIOJTHEHUH OIOMKETa 1 TIepBOHAYAIHHO YTBEPXKICHHOM OIOKETE.
JI1s1 OLIeHKM U3MEHYMBOCTU PaCcCUMTaHbl OOLIUI U CTPYKTYPHbII KO3(POULIMEHTH U3MEHUU -
Boctu. [IpoaHan3upoBaHa 3aBUCUMOCTb MEXKY II0Ka3aTeISIMU M3MEHYMBOCTH U OIOKETHOM
00eCIIeYeHHOCTH aHaJIM3UPYEMbIX TOpOAOB. BEHISIBIEHBI CTaTbU DPACXOAOB, KOTOPBIE Yallle
¥ OOJIBbIIIe IPYTUX BBIPACTAIOT B IIPOIeCcCe NCITOTHEHNS OI0MKeTa, a TAKXKe pacXoIbl, 3aHIMMa-
foIIe HanOOJBIINI YIEIbHBIM BeC B OOIIEH cymMMe (DaKTMIECKMX M IJIAHOBBIX PACXOIOB.
IIpennoxeH KpUTepHil, Ha OCHOBAaHUM KOTOPOTO OIPeAeIeHBI «pealbHbIe OI0KETHEIC TTPH-
OPUTEThI» B KCCJICIYEMbIX TOPOIAX.

Karouesnte cro6a: MyHUIIMNIATBHBIA OIOXET; pacXobl OI0KETa; CTPYKTYpa pacxXoa0B Oro1Ke-
Ta; UCIIOTHEHNE OI0IKeTa; U3MEHIMBOCTh O010/KeTa; KO (UIIMEHT U3MEHUYMBOCTH; OIOIKET-
Hasl 00eCIIeYeHHOCTh; pealbHble PUOPUTETHI OIOIKETA.

A. A. Tapacesuu

Hanorosas knacrepusanus cyobekroB PP Ha 0CHOBe KOMILIEKCHO# CHCTEMbI HAJIOTOBBIX MOKA-
3aTejei

Joka3zaHa BOCTpeOOBaAaHHOCTh HAJOTOBOM KiacTepusanuy cyobekToB PD. JlaHo onpeneneHue
KJIaCcTepHU3alluy pernoHOB. [IpemmoxkeHa KOMITIEKCHAS CHCTeMa HAJIOTOBBIX ITOKa3aTesIei It
HaJIOTOBOM KJlacTepu3allni Ha cyodemepaaTbHOM ypoBHe. OCyIeCTBICH pacyeT U MHTEPIIpe-
Talys pe3yNbTaTOB KJIACTEPHOTO aHaIM3a HAJIOTOBOTO COCTOSHUS CyObekToB PP B 2010—
2012 . CucremMaTu3MpoBaHbl cyobeKThl P@, momasinye B COCTaB CYIIECTBEHHO (DYHKIIMO-
HaJIbHO ITPONOPLMOHAJIBHBIX HAJOTOBBIX KJIACTEPOB U CYObeKThl PP — jMaepsl 110 yPOBHIO
noKa3saTesIeii HaJIOroBOro COCTOSIHMSI B Ha3BaHHbIM BpeMeHHOI nepuon. MHTepripeTanus pe-
3yJIbTAaTOB HAJOTOBOM KJIACTEPHU3AllMM PeTHMOHOB Pd 1103BOMSIET CYIIECTBEHHO PaCHIUPHUTh
CIIEKTp CyOBheKTOB P®D, mrepemoBoit OmBIT KOTOPBIX B (DOPMHUPOBAHNHN HAJIOTOBOM IMOJIMTUKU
M OCYIIECTBJIEHUM HAJIOTOBOTO aAMUHUCTPUPOBAHUS HEOOXOAUMO MPEAMETHO U3ydaTh U BHE-
IpSITh Ha JPYTUX TEPPUTOPUSIX.

Karouegwie caosa: HamOTOBBIN KJIacTep; HAIOTOBAS KJIACTepU3allnsl; KOMITJIEKCHAsI CUCTeEMa Ha-
JIOTOBBIX TOKa3areseil; GyHKIIMOHATLHO TPOTOPIIMOHAILHBIN HAJIOTOBBIM KJ1acTep.
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H. B. Ienepaaosa, C. H. Kapeavckasn
DBoJIIOIMSA 0TYETHOCTH IO TpynIne KoMnanuii B Poccuu

B crarbe mpencTaBiaeHBl pe3yJabTaThl UCCISIOBAHUS, IIPOBEICHHOIO C IIEJIBIO YCTAHOBJICHMS
BPEMEHH TOSIBJICHUST POCCUICKOM MPaKTUKKU COCTABJICHMUSI OTYETHOCTH IO IPYTIe KOMITaHUIA.
ABTOpaMHU BbICKA3aHO TPEAIOJOKEeHEe O BOBHUKHOBEHMH 3TOTO BUAA OTYETHOCTHU KaK 4acTUu
cratuctndeckoro onucanus B KoHie XIX B. Onpenenena ponb Y. Y. Kaypmana u I1. B. Ong
B CO3IaHUU TEPBOl METOOUMKU ee hOpMHUpPOBaHMS. BbImeasioTcs 4eThlpe 3Taria 3BOJIOLUN
MPaKTUKU COCTaBJEHUS OTYETHOCTH IO rpyrie KommnaHuii. O60CHOBBIBAETCSI HEOOXOAUMOCTD
JNajibHEUIIEro M3y4yeHus1 CBOJHON OTYETHOCTM KaK OTpPaXeHUS POCCUMCKON METOMOJOTUr
KOHCOJIMIALINY TaHHBIX, BBOAUTCS B HAYYHBII 000POT ONMMCcaHue ITePBOUCTOYHUKOB — OITy0-
JIMKOBAHHBIE CBOJHbIE OYXraJlTepCKre OTYETHI.

Karoueswvte caosa: KOHCOJIMIAAIMsi;, KOHCOJIUANPOBAHHAA (I)I/IHaHCOBaH OTYETHOCTB, CBOOHAA
OTYETHOCTD, CTaTUCTUKA, MAKPOOTUETHOCTD, ITOJIb30BATC/IN MUKPOYPOBHI.

A. B. Ceaesnesa
CoBpeMeHHOE COCTOSHHIE U MEPCIEKTHBDI PA3BUTHSA He(PMHAHCOBOI OTYETHOCTH

M3meHeHus1, mpoucxofsiie B COBPEMEHHON MUPOBOW 3KOHOMUKE, CIEIaId aKTyalbHbIM
BOIMPOC 0 0oJiee TOYHOM OILIEHKE CTOMMOCTHA KOMITaHWI Ha peiHKe. PazpaboTka cucteMbl Ta-
KOW OLIEHKM SIBJIIETCS 3afadeil Oymaymiero, u HepuHaHcoBast otyeTHOCTh (HDO) snsiercs
MEePBbIM U BaXHBIM 1arom Ha 3ToM nyth. HPO HampaBieHa Kak Ha yKperieHUe MO3ULIMA
KOMITaHUY B MUPOBOM TIPOCTPAHCTBE, TaK U HA ONTUMU3ALMIO B3aUMOOTHOILIEHUI U MPOLEC-
coB BHYTpU KoMnaHuu. HDO, HecMOTpst Ha psii UMEIOLITUXCSI TTPOOJIeM, SIBIISIETCSI CYIIIECTBEH -
HBIM (haKTOPOM TOBBITIIEHUS 3(hHEKTUBHOCTU, KOHKYPEHTOCITIOCOOHOCTU U MHBECTUIIMOHHOMN
MPUBJIEKATETbHOCTU KOMITAHUU, OTpaxasi NesTebHOCTh KOMIIAHUU B chepe SIKOHOMUUECKOI
YCTOWUYMUBOCTH, COLIMATIBHOTO Pa3BUTHS U SKOJIOTUYECKON OTBETCTBEHHOCTH.

Karoueente caoea: HerHaHCOBasI OTYETHOCTD; YCTOMYMBOE pa3BUTHE; CTAHAAPTHI HEPUHAHCO-
Boit otyeTHOCTU; GRI; MoBHILIEHNE KOHKYPEHTOCIIOCOOHOCTH.

0. B. Teasxosa

Cananysi HeroCy/1apCTBEHHOTO MEHCHOHHOTO (h)OHIIA KAK HEeOOXOMMbIii MEXaHHU3M HOPMAJILHOTO
(yHKIMOHMPOBAHMS IEHCUOHHOI cucTembl Poccun

CTratbsl NOCBSAILEHA BOIPOCAM HEOOXOAMMOCTU MPUMEHEHUS MHCTPYMEHTA CaHAIMU K HETO-
CydapCTBEHHBIM ITEHCUOHHBIM (poHIaM, OaHKPOTCTBa KOTOPHIX MOXHO u36exath. Llenb cra-
TbU — IIPOAEMOHCTPUPOBATh BaXKHOCTh HEAOITYILIEHUSI 0aHKPOTCTBA OTAEIbHO B3SITHIX HErO-
CyJapCTBEHHBIX MEHCUOHHBIX (POHIOB Ha (DOHE 3HAYMTEILHOIO YIIEMJIEHHS MHTEPECOB
3aCTPAaXOBAaHHbBIX JIMLI, BRIXOASIIMX WM IJIAHUPYIOLIMX BBIXOM Ha MeHCUIO. B craThe mpemio-
>KEH PSii KPUTEPUEB COLIMATbHO-3KOHOMUYECKOTIO U (DMHAHCOBOIO XapaKTepa, KOTOPhIM J10JI-
JKEH YIOBJIETBOPSTh HETOCYAAPCTBEHHbBIN MEHCUOHHBIN (DOH, MPETEHAYIOLINIA Ha MTPOBEE-
HUE B OTHOIIEHWM HETO MPOICAYyphl CaHAIIUM, a TaKXKe IPEUIOKECHB MEXaHW3MbI IS
MPOBEACHUSI TAKOM caHauuu. MexaHu3M caHallu¥ HErocyaapCTBEHHOTO MEHCUOHHOIO (hoH-
Ja, TIPEIJIOKEHHBIM B TaHHOM CTaThe, SIBIICTCS BaXKHOM COCTaBJISIOLIEH Ipoliecca MOIEPHU -
3allMU TICHCHMOHHOM cructeMbl Poccuu, a Takske yaydieHHsT (DMHAHCOBOM 00eCIIeYeHHOCTH
rpaxnaH MpeAreHCUOHHOTO U MIEHCMOHHOIO BO3pacTa.

Karouesnte caosa: HerocynapcTBEHHbIC TIEHCUOHHBIC (DOHIBI; IEHCUOHHAST CUCTEMA; CaHaLIMS;
0aHKPOTCTBO HETOCYIApCTBEHHOIO MEHCHMOHHOTO (hOHIA; IMPOTHO3MPOBAaHUE; TCHCUOHHBIC
pe3epBhl; IEHCMOHHBIC HAKOILJICHUST; MTHBECTUPOBAHUE.

10. J1. JImumpesckuii
BukTop Mopuuosuu IlITeiin — 3Kk0HOMHUKO-reorpad

B cratbe, HarmcanHo# B 2000 T. BUTHBIM OTe4eCTBEHHBIM y4eHbIM-Teorpadom FO. 1. Imur-
peBckuM (1920—2001), npeanpuHsTa MONbITKAa 0Tpa3uTh Bkiaan B. M. IlTeitna (1890—1964)
B pa3zButue 3KoHomuueckoit reorpadpuu B CCCP. [Toka3zaHa cioxHas cyapda ero padoThl Mo
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SKOHOMWYECKOI Teorpaduu A3nuM, MOABEPIIICICS pe3KOoil KPUTUKE ITOCIEC BHIXOIA B CBET
B 1940 . ABTOp NPMBOIUT JIMUHBIE BrieyaTiaeHus ot obieHus ¢ B. M. IllTeiiHoM, actiupaHTOM
KoToporo oH ObUI. CTaThsl IyOJMKYyeTCS B CBSI3M cO 125-7eTMeM cO OHS POXICHUS
B. M. ITeiina.

Karouesvie caosa. s5xoHOMMYecKasi reorpadus; reorpadpusi A3uu; UCTOPUS IKOHOMUUYECKOM
MBICJIN; UCTOpUS Teorpacdumu.

E. A. Cunuya
DTOT HOBBIii CTAPBIIi (haKTOPHHT

CraTbsI TIOCBSIIIIEHA MCCIICIOBAHNIO NCTOPUM TIOSIBICHUS W pa3BUTHS (hakTopuHTa B Poccuu
C TOUYKU 3peHUsI GOpMUPOBaHMS 3TOr0 (PMHAHCOBOTO MHCTPYMEHTA KaK KOMILIeKca TOProBoO-
(bMHAHCOBBIX YCIIYT, COCTABIISIIOIIMX KOHIIETITyaJbHBIII KapKac COBPEMEHHOIO (DaKTOpPUHTA.
TTokazaHo, 4TO pa3BUTHE (PAKTOPUHIA CBSI3aHO C OpraHu3auuei u GuHaAHCUPOBAHUEM TOp-
TOBJIM, B MIEPBYIO OUEpeab MEXAYHapOoaHOM. boibllioe BHMMaHUE B CTaThe YIEIEHO OMMMCAHUIO
Tpoliecca Iepexona OT TOPTOBOTo K (DMHAHCOBOMY (DaKTOPMHTY M Pa3BUTHIO COBPEMEHHBIX
(bopM prHaHCUPOBAHUS AeOUTOPCKOI 3a10KEHHOCTH.

Karoueevie caosa: Ghaktophl; (aKTOPUHT; areHThl; areHTCKUE OTHOILLIEeHUS; (PMHAHCUPOBaHUE
MOCTaBIIMKOB; KOMUCCHUOHHAS TOPIOBJISL, MEXAyHAPOAHAsi TOProBJs; AeOMTOPCKAsh 3ado0ji-
KEHHOCTh; (PMHAHCUPOBaHNE TeOUTOPCKON 3a0KEHHOCTI; KOMMEPUECKII KPEINT.



