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11. Iapenvanu
Kanuran B Heoknaccuueckoii Teopur. HekoTopblie 3aMeuanus

CraThsl TTOCBSAIIEHA PACCMOTPEHUIO (PyHIAMEHTAIbHBIX aHAJIMTUYECKUX MPo0JieM, CBsI3aH-
HBIX ¢ HEOKJIACCHUYECKOM KOHIIenneil KamuTaia. C 3Toil LeIblo 3aTparuBaroTCI NCTOPUIEC-
KHe U JIOTUYeCKre TPUIMHBI Pa3BUTHS KOHIIETIIIUM KanuTana Kak equHO CTOMMOCTHOM Be-
JIMYUHBI B paMKax MapxXuHaiau3ma. HeymoBaeTBOPUTENbHOCTb TAaKOWl KOHLEIIWM cTaia
0CO3HaBaThCsl JOBOJBHO PaHO, B YACTHOCTH, MAacCIITaAOHAs TOMNBITKA pa3pellieHUs UMEIOIINX-
¢Sl aHAJIUTUYECKUX Mpobsiem Obuta ipeanpuHaTa JIx. Xukcom B 1930-e roasl B padote «Cto-
MMOCTb U KamuTad». B To BpeMsi 3Ta paboTa He BbI3Bajla 3HAUMTEJbHOro MHTepeca. OaHaKO
noaxon XuKca oKazajcs BOCTpeOOBaH MpPEeACTABUTENSIMU HEOKJIACCUKMU TMO3IHEee B XOAe
«KeMOpuIKCcKUX 1e06aToB 0 KanuTajae». IMEHHO OH ObLI MOJOXEH B OCHOBY 3allIMTHON Te-
pedopMyIUPOBKH TPATUIIMOHHON HEOKIACCHUECKOM KOHIIECTIINM KaluTauaa. ABTOp MOKa3bl-
BaeT, YTO, HECMOTPSI Ha TaKylo NepedopMyIMpPOBKY, HEOKJIACCUUECKUI TTOAX0A B KOHEYHOM
cueTe MPOJOJIKACT 3aBUCETh OT MpeICcTaBIIeHNS KalluTalla KaK e TMHOM CTOMMOCTHOM BeJTMYN-
HBbI, KOTOpOE ObLIO MPU3HAHO aHAJTUTUYECKU HECOCTOSITEIbHBIM yKe Ha paHHEM 3Tarie 1eda-
TOB O KaIluTaje.

Karoueente caosa: Teopus Kanurajua; CTOUMOCTb; JIxK. XuKc; Heoktaccuueckas teopust; Kemo-
PUIKCKYE 1e0aTH.

M. U. Jlesun, K. A. byxun
DKOHOMHYECKHE ACIEKThbI MPOLECCa ACCUMMISAIMI

Cratbsl paccMaTpUBaeT TJIaBHBIE OTpEACNIeHUsI, UIeW M pe3yIbTaThl Mpoliecca acCCUMUIISI-
WU, AKIIEHT 0030pa clieJlaH Ha MaTeMaTUYeCKOM MOJEIMPOBAHUY MPOIECCa aCCUMMUIIS-
uvu. [Ipu MogenMpoBaHUY UCCIEOBATETN B OCHOBHOM TIPOSIBIISIIOT MHTEPEC K CITOHTAHHOU
ACCUMUJIISIINM, KOTAA TPEACTaBUTEb MEHBIIMHCTBA PACCMATPUBAET BBITOAHBIC TOCIHEH-
CTBUSI IJIs ce0s1 ¥ CBOMX OJIM3KUX POACTBEHHUKOB B pe3yJIbTaTe NMEePeKII0UeHUS Ha KYJIBTYypy
OonpirHCTBA. Hapsiny co craTuueckuM aHaIM30M HEelaBHO MOSIBUIUCH IMHAMUYECKUE MO-
JleJI, KOTOpble TaKXkKe pacCMaTPUBAIOTCS KaK MOIEJM MPaBUTEIbCTBEHHOMN MOJUTUKU, Ha-
LIeJIECHHOM Ha ycwieHhe acCUMMISIUMU. OOBIYHO TaKylO MOJMTUKY ONMPaBIbIBAIOT IMPUCYT-
CTBHMEM KYJIBTYPHOTO HATIPSIKEHUSI MeXAy TPEeNCTaBUTEIIMM Pa3HOW BSTHUYECKOU
npuHamiexxHocT. CTaThsl 3aBepIIAETCS YTBEPXKIACHUEM, YTO BCECTOPOHHUI aHAJIN3 acCH-
MWISIIIY, BKJTIOYAsT MONIEJTMPOBAHUE, SIBJISIETCS aKTYaIbHBIM HAIIPaBJIEHUEM JIJISI COBPEMEH-
HBIX UCCIICTOBAaHUA.

Karouesnte cao6a: acCUMIISILINS, MOIEIMPOBAHUE; MYJIBTUKYJIBTYPHOE OOIIECTBO; MMMHTIPa-
LIMOHHAS MTOJIUTHKA.

JInc. JPuc. Xexman, C. X. Myn, P. Ilunmo, II. A. Cageaves, A. Heuy

DKOHOMHYECKAS 0TAAYa OT JOIIKOJIbHOr0 00pa30oBaHMs JeTeil N3 HeDIaromoayYHbIX ceMeii: ypo-
KU nporpamMmbl «Xaiickoyn Ileppu»

B crartbe onieHMBaeTCsI OTIa4a OT ITPOrpaMMBI TOIIKOJIBHOTO 00pa3oBaHus «XaiicKoyir [1eppu».
DTa mporpaMMma paHHei KOppeKIMu IS JAeTeil U3 HeOJIaromnojyYHbIX ceMell MpOoBOAMIIACH
B CIIIA B 1960-¢ roasl. Beicokast 5KOHOMHYECKast OTAa4a OT MPOrpPaMMBbI MMOCTYKHIa BECKUM
apryMEeHTOM B TIOJIb3y MPOTPAMM JIOIIKOJLHOTO 00pa3oBaHMs. BMecTe ¢ TeM MCrob30BaBIa-
SICSI paHee METOMOJIOTUS OLIEHUBAHKS OTAAYM UMEeET MOTeHIMAN JUIS YIyYIleHus].

[peabiayiiye ucclIeAOBaHUs OTIAYM OT IIporpammbl «Ileppu» He yYUTBHIBAIM HApYLICHMS
MPOTOKOJIa PAaHAOMM3ALIMK, HE PACCYUTHIBAIM CTAHIAPTHBIC OLIMOKM, HE IIPOBOIMIM CUCTE-
MaTUYECKOIO aHaJI3a YYBCTBUTEIBHOCTU U TAKKE HE YUUTHIBAIU OE3BO3BPATHBIE ITOTEPU OT
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HaJIOroo0oXeHus. B naHHOI paboTe BOCHOJHSIOTCST BCe MepeyrcieHHble mpobenbl. [Tomy-
YeHHas OlIeHKa OTnavu oT mporpammsl «[leppu» coctapnsier 7—10%, 4To 3HAYUTETBLHO HIKE
OIIEHOK JIPYIUX aBTOpOB. TeM He MeHee MOJlydeHHbIE OLIEHKH, KaK MPaBUIO0, CTaTUCTUIECKU
3HAYMMO BBIIIE HYJISI KaK ISl MY>XKYMH, TaK U JUTS KEHIIMH U TIPEeBBIIAI0T OTAAYy OT BJIOXe-
HMit B poHnoBbeii peiHOK CIIA (5,8%). PaccunTaHHbIe OTHOIICHUS TOXOA0B K M3IepKKaM
MOATBEPXKIAIOT BbIBOJbI, TOJYYEHHbIE HA OCHOBE pacyeTa OTAAYX OT MPOTrpaMMBbl.

Karouegote caosa: otnada OT COLMAIbHON MPOrPaMMBbl; COLIMANbHBIN 3KCIIEPUMEHT; aHAIU3
JIOXOJ0B U M3IePKEK; CTAHAAPTHHIE OLIMOKM; yiliepO OT MPECTYIMHOCTH, I€TU U3 HeOIaromno-
JIYYHBIX ceMeli; mporpamma «Xaiickoyr Ileppu»; HapylleHHe IPOTOKOJa PaHIOMU3AlINM;
MpOrpaMMbl paHHETO pa3BUTUS AeTeli; 6€3BO3BpaTHLIE TOTEPU OT HATOIOO0I0KEHHUS.

K. I Abazueea
IToxy4aror i poccuiicKie MyKYHHBI «IIPEMHIO 32 OTIOBCTBO»: MAHEJIbHOE HCCJIeI0BAHHE

CraThs TIOCBSIIEHA OLICHKE BIMSHUS HAJIMUUS Tl Ha MOJIOKEHME OTILa Ha PBIHKE TPYyIa.
HNmeromasicsa nutepatypa o CILA un EBpomne yka3pIBaeT Ha TO, YTO pPOXIeHUE peOeHKa Biie-
YeT 3a c000i pOCT BpeMEHU, KOTOPOE My>KUMHA TTPOBOAUT Ha paboOTe, M POCT YACOBOU CTaBKU
ero 3apruiaThl. [IpoBeaeHHBIE aBTOPOM PACUYEThI 110 TaHHBIM PEIPe3eHTAaTUBHOIO 00CIe10Ba-
HHS POCCHICKUX TOMOXO3SIMCTB TAKKE BBISIBIIIM HAJTUINE «IIPEMUH 32 OTIIOBCTBO» B CEMBSIX,
IJe pOaMJICS peOeHOK.

Karouesnte caosa: TeHep; poIHOK Tpyaa; 3apaboTHas Ij1aTa; OTLHOBCTBO; MAaTEPUHCTBO.

M. H. Konsaeuna

CocTosiHME U NEPCHEKTHBBI PA3BUTHA CHCTEMbI MOHHTOPHHIA KAY€CTBA KOPIIOPATHBHOIO YIIPaB-
JICHHA B 0aHKax

[TpoGiemMa KadyecTBa KOPIIOPATUBHOTO YIIPABJICHUS B OaHKAaX CTAHOBUTCS OCOOEHHO aKTy-
aJIbHOM B TTepUOJ HEOOXOAUMOCTH YBETUUEHUST UX COOCTBEHHOTO KanuTajla u MPUBICYEHUS
nHBeCTOpOoB. OMHUM U3 YCJIOBUIl MOBBIIEHWS TTPUBJIEKATEIbHOCTH OAHKOB SIBJISIETCS MH-
(opmanioHHasT TPO3PaYHOCTh NESITETBHOCT U BO3MOXHOCTh Ka4YeCTBEHHOTO MOHUTO-
puHra. B Hacrosiieit pabore pacCMOTPEHBI CITOCOOBI MOHUTOPUHTA KaueCcTBA KOPITOPATUB-
HOTO YIpaBJEHUs], NaHa OLEHKAa COCTOSHUSI OTE€YECTBEHHOW CUCTEMbl MOHUTOPWHTA
KayecTBa KOPMOPATUBHOTO YIPaBIeHUs B OaHKAaX U MPOAHATN3UPOBAHBI TIEPCIIEKTUBHI €€
pa3BuUTHS.

Karouegoie cr06a: KOpriopaTHBHOE yIIpaBeHUEe; KOMMEPUECKUI OaHK; KOPIIOpaTUBHAS Cpela;
PEUTHUHT; ayanT; MOHUTOPHUHL.

I. 0. Mewepsaxoe

MuTterpanus 6aHKOBCKUX M MOYTOBBIX YCJIYT KaK (DAKTOP PA3BUTHS PO3HUYHOTO OAHKOBCKOr0 OM3-
Heca

B nepuon ¢pmHaHCOBOIT HECTAOMIBHOCTU TOBBIIIACTCS 3HAYEHNWE PO3HMYHOTO OAHKOBCKOTO
ousHeca. OCHOBHas 1IeJTb OpTaHW3aIMK PO3ZHUNIHOTO OM3Heca — 00eCITeYeHIE MacCOBOTO IT0-
TOKa YaCTHBIX KJIMEHTOB MPU OMHOBPEMEHHOM MaKCHMMaJbHOM CHMXXEHUM U3IEPXKEK Ha MX
oocmyxuBanue. [Ipm 3ToM HamOoJjee 3aTpaTHBIM 3JIEMEHTOM SIBIISICTCSI OpPTaHU3alLMS CETU
06aHKOBCcKUX 0¢ucoB. [T03TOMy OAHKOBCKUM CETSIM CEroHsS HEOOXOAUMO OObEIUHUTDH YCU-
JIVSL TIO Pa3BUTHUIO PO3HUYHOIO OM3HEca C OpraHu3alueil, KoTopas y>ke MMeeT caMylo IHMpPOo-
KyI0 ceTh 0(pMCOB 151 OOCTY>KMBaHUSI pO3HUYHBIX KIIMEHTOB — ¢ [louToit Poccuu.

Karoueevte caoea: po3HUUHbBIN OAHKOBCKMIT OM3HEC; YACTHBIE KIMEHTHI; CHUXKEHUE U3IEPXKEK;
cetb; [Touta Poccum.
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0. I0. Kopuynoe
ApONTpaKHBIi KOPUAOP HA (hopBAPAHOM M (PbIOYEPCHOM BATIOTHBIX PHIHKAX

CraThbsl MOCBSIIEHA MCCICIOBAHUIO COOTHOILEGHUSI LIMPUHBI apOUTPaKHOIO KOpuaopa st
KJIACCMYECKUX apOMTPaKHBIX OMepalvii Ha BaJIOTHOM PBIHKE C MCIIOJIb30BaHUEM (hopBapiI-
HBIX U (pbIOYEPCHBIX KOHTPaKTOB. IlonyyeHbl (popMyibl, TTO3BOJISIONIE OLEHUTh apOUTPaK-
HBbIe KOPUIOPHI IJISI 3TUX PHIHKOB. Takast OIlcHKa ObLIa TIpOBeAcHA IJIST CIIydasl C OIpeAe/IeH-
HBIMM PBIHOYHBIMM YCJOBUSIMA Ha POCCHUICKOM BaJIlOTHOM pBIHKE. PacyeThl Iokasaiu
CYLIECTBEHHOE YIIMPEHUEe apOUTPaXKHOro KOpKUaopa Ijisi (DbIOUePCHOI0 KOHTPAKTa IO CpaB-
HeHuo ¢ popBapAHbIM. OOCYXAAIOTCS BOMPOCH CIIeUMMUKN apOUTpaxa ¢ UCHOJIb30BaHUEM
Pa3JIMYHBIX IIPOU3BOAHBIX MHCTPYMEHTOB M BO3MOXKHBIC ITYTH PEIICHUS ITPO0JIeM, BO3HUKAO-
IIUX MPU MIPUHSATUY PellieHnsT 00 UX 11eJeCO00Pa3HOCTH.

Karoueevte caoea: apouTpakHbIii KOPUIOP; BATIOTHBINM PhIHOK; (DOPBApAHBIM KOHTPAKT; (PbIO-
YEPCHBII KOHTPAKT.

I b. lllacaaeesa
HanoroBas cpeaa v TMBUAEHIHAS MOJUTUKA KOMIIAHUI HA Pa3BUBAIOMIMXCS PhIHKAX

B craTbe IIpeaACTaBJICH 0630]3 pa60T, MOCBSIIEHHBIX HAJIOTOBOM TUIOTE3€¢ NUBUACHIHON ITOJIN-
TUKU KOMINAHUIA Ha Pa3BUTLIX 1 pa3BUBAIOIINXCA pPbIHKaX KaluTasa. ITokazaHbl 0COOEHHOCTH
HaJIOro00JI0KEeHUSI TUBUACHIOB B Pa3HbIX CTpaHax MHpa. Hpe,[[CTaBI[eHbI pE3YyJabTaThbl TECTU-
poOBaHUA HaJIOTOBO TMITOTE3bl HA OCHOBE JaHHBIX KoMIlaHu# Poccuu.

Karoueevte caosa: nyuBuaeHaHas IOJIUTUKA;, HAJIOTOOOJIOXEHME.

0. IO. bopo3ouna, H. B. Illkyprxo, A. B. Kabauex

IInanupoBaHue NMPOM3BOICTBA MEPEPAGOTKH MSCA NTHUIIBI C UCTIOJIH30BAHUEM METOIA JMHEHHOTO
MPOrPAMMHPOBAHUS

CTtaThs MOCBAIICHA KOHKPETHOH IMPON3BOACTBEHHOM 3aade 10 OIpeAeSICHUI0 OIITUMAJIBHO-
o IJJaHa TPOU3BOICTBA IS TIPEANPUATUS ITULIEBOIYECKOM oTpaciau. PaccMarpuBatoTces Tpu
BapHMaHTa IepepadbOoTKU MsIca IITHUIIHL: TITyOoKasI ITepepaboTKa, TYIITKHI ISIMKOM M pa3aeiaka Ty-
mek. st Kaxkaoro U3 BapMaHTOB TTepepabOTKKM MMEIOTCS OIpele/ieHHBIE MPEAITOYTeHUS OT-
HOCHUTEJIFHO Beca TYIIKHU IITUIIEL. B cTaThe mpemraraeTcss onTUMU3allMOHHASI MOIEIb, KOTOpas
IIOMOTAaET OIPEACINTDb IUIAH ITPOU3BOICTBA, MAaKCUMH3UPYIOIINI TPUOLLIb TTPEAIIPUSITHS.
Hcronp3oBaHre MOACIM TTO3BOJISIET PACIIPEISIUTD TYIIKW NTUL] Pa3HBIX BECOBBIX KaTeTOPHUA
Ha pa3IndYHbIe BApUAHTHI IIepepabOTKU MsIca IITHIIEI B 3aBUCMOCTH OT peaIbHOTO CITpoca Ha
MPOAYKIIUIO IMPEIMPUSATHS U C YIETOM 3aTpaT Ha IepepaboTKy. 3amaya pelieHa ¢ MCIoIb30Ba-
HHEM METOJa JIMHEIHOTO mporpaMMupoBaHus. [1oxydeHHBIe pe3yIbTaThl MOTYT OBITh ITOJIE3-
HbI JUISI TIPUHSTUS YIIPABICHYECKUX PEIICHUA.

Karouesvte caoea: ontuMuU3alMs; IJIaH BBIMYCKA; OTpaHUYEHHBIE PECYpPCHI; ONTUMATbHBIN
TJIaH; BeC TYIIKY MTUIIHI; TIepepaboTKa Msica ITUIIbI.

J. D. Jlumonos, K. B. Baxpyweea

3emebHbBII PHIHOK U cTPOUTENLCTBO B CankT-IleTepOypre: mpod/ieMbl HENMOJIHOM crienupUKAIN
MpaB ¥ rOCYAAPCTBEHHOI KBA3UMOHOMOJIMHN HA 3eMJII0

B crathe aHanM3MpyloTCs MpOOJEMbl OPraHU3alUUU U PETYIMPOBAHUST 3€MEIBHOTO pPBIHKA
B Poccum, nccnenyrorcst B3aMMOCBSI3M MEXTy YPOBHEM PacIIpOCTPaHEHUS YaCTHOM COOCTBEH-
HOCTH Ha 3eMJTI0 B PETUOHE U PEUTUHTOM MHBECTULIMOHHOTO Pa3BUTHUSI pernoHa. Takxke Ha oc-
HOBE IIPOBEACHHOTO 3MITMPUIECKOTO MCCIIeAOBaHMS (OIpoca YYaCTHUKOB PHIHKA) B paboTe
AHAIM3UPYIOTCS TpaH3aKIMOHHbIE U3AEP>KKHW MHBECTOPOB IPU MPUOOPETEHUU 3eMETbHbBIX
YJacTKOB U MOJYIYSHUH pa3pellleHN Ha CTpouTelbcTBO B CaHKT-IleTepOypre.

Karouesnte caoea: 3eMelIbHBIN PEIHOK;, CTPOUTENIBCTBO; MHBECTOPHI; TPAH3aKIIMOHHBIE U3IEPK-
KU; TOCYyAapCTBEHHAsI KBAa3MMOHOIIOJIHS.
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M. JI. IIamos, H. H. Cmupnosa
ITepexox k MCPO: npodeccruoHanibHoe CyxKIeHHe U NPodecCHOHAIbHAS 3THKA OyXrajrepa

CraThsl paCKpbIBaeT COLIMAIBHBIN KOHTEKCT TaAKUX KaTErOP1ii TEOPUU 1 TTPaKTUKU OyXTrajaTep-
CKOTO y4eTa, KaK «IIpoecCHOHabHAsI 3THUKa» U «IIpodeCcCUOHAIbHOE CYXXIeHue». JlaHHbIe
MOHATUSL paccMaTpUBAIOTCS aBTOpaMM KaK 0a30Bble YCIOBMUSI BO3MOXKHOCTU pead3aliuu
B OTE€YECTBEHHOM SKOHOMUYECKOI ITpakKTUKe MeXIyHapOIHBIX CTAaHIAPTOB (DMHAHCOBOM OT-
YETHOCTH.

Karoueevte caoea: nudopmaliys; npodeccoHallbHOE CyXIeHUE; MpodecCuoHalbHas 3TUKA;
coobmiecTBo; oyxranrep; MC®DO.

E. ®. Mocun
CTaTHCTHKA Pe3YJITATOB pa3penieHnii HAJIOTOBBIX CIIOPOB B apOUTpaKHbIX cyaax (2002—2009 rr.)

B crathe paccMoTpeHo BnusiHUe u3MeHeHuit HanoroBoro komekca P®D Ha abGcomoTHOE U OT-
HOCUTEIbHOE KOJMYECTBO JIeJ O B3bICKAHUM 00s13aTe/IbHBIX TUIaTEXeil U CAaHKIIWI 1 e 00 OC-
IMapUBaHUHU TIPABOBBIX AKTOB HAJIOTOBEIX OPTaHOB, a TAKKE HA KOJIMYECTBO ACJT, pa3peIIeHHBIX
apOMTpaXkHBIMU CYJIlaMHU B TI0JIb3Y HAJIOTOBBIX OPTaHOB, U JJI, pa3pellleHHBIX apOUTPasKHBIMU
CyIaMM B TTOJIb3Y HAJIOTOILIATENIBIMNKOB (HAJOTOBBIX areHToB). MccmenoBan nepuonm 2002—
2009 rr. ITokazaHO CylIECTBEHHOE BIWSIHME M3MEHEHMI 3aKOHOJATEIbCTBA HAa KOJIMYECTBO
U IIPeIMET HaJIOTOBBIX CIIOPOB.

Karouesvte caosa: CTaTUCTUKA, ap6I/ITpa}KHbIC Cyabl, HAJIOTOBBIC CITIOPHI, HAJIOTOILIATCJIBIINK.

T. B. Epemenko
Konuenmums amopruszanun O. I1Imanenoaxa

CraTbs NOCBSILEHa U3BECTHOM paboTe «AMopTu3alus» HeMelkoro yyeHoro O. [IImanen6axa
(1873—1957), xoTopast BepBble MyOIMKYETCSI B JaHHOIM CTaThe Ha PYyCCKOM sI3biKe. CTaThs
compoBoxnaercss kommeHtapusimu 1. B. EpeMeHKO, B KOTOpBIX TOKAa3bIBA€TCS 3HAYEHUE
u pyHkuusa amopTtusauuu B ydeHuu O. IlImanen6axa o nMHaMMYeCKOM OajiaHce.

Karoueesvte caosa: amopTusalys; aMOpTU3aLIMOHHBINA (DOHI; M3HOC; TUHAMUYECKUI OanaHC;
CTOMMOCTD TEKYIIIETO THS; NCTOPUIECKasT CTOMMOCTD; peHTa0eIbHOCTD; (DMTHAHCOBEII pe3yJIbIaT.





