AHHOTAIIUU

1I. Iapenvanu
00 oneHKe SKOHOMHYECKHMX HCCIeI0BaAHUI

CeromHs MMPOKO pacIpoCTpaHEHO MHEHHUE O TOM, YTO 9KOHOMUYECKasi TEOpUST Ha-
XOAUTCS B Kpusuce. PazouapoBaHue ee COBpEMEHHBIM COCTOSTHUEM BbIpaXKaeTcsl Kak
CaMUMM 3KOHOMMCTaMM, TaK W TIPEIACTaBUTEISIMM IPYTUX TUCLUUTUIMH. B KauecTse
OIHOTO M3 CMOCOOOB M3MEHEHWSI CUTYallMu CETOAHS IIMPOKO MpomnaraHIupyroTCs
Y ake HaBSI3bIBAIOTCSI HOBbIE METO/IbI OILIEHKU MCCIe0BaHUI, OCHOBaHHbIE Ha pac-
qyeTax «MHAeKca IIMTUPOBAHUS». YTBEPKIAETCs, UTO MPEMMYIIECTBA HOBBIX KPUTEPHU-
€B 3aKJII0YalOTCSI B UX «OOBEKTUBHOCTH», «HAYYHOU OOOCHOBAHHOCTH», IIMPOKOM
«MEXIyHapOIHOM MpU3HaHMM». Kak moka3biBaeTcsl B CTaThe, paCIpOCTPAaHEHUE ITUX
KPUTEPUEB Ha Jiejie CBSI3aHO C TEMU CAaMbIMU MOTUBAMU U CUJIAMU, KOTOPbIE TTPUBEU
9KOHOMMYECKYIO HayKy K ee TerepelIHeMy MJ1aueBHOMY COCTOsIHMIO. B cTtaThe 0boc-
HOBBIBAETCSl HEOOXOAMMOCTD MTPOBEIEHUSI OLICHKU MCCIIe0BaHUII HA OCHOBE aHAaJIH -
3a UX BHYTPEHHETO COoepXKaHUs, BHE 3aBUCUMOCTH OT TEOPETUYECKUX HAIlpaBJIeHUH,
KOTOPbIX TTPUIEPKUBAIOTCS UCCIIEIOBATENb M PELIEH3EHT, MOAYePKUBAETCSI BAXKHOCTh
obecrie4eHns OTKPBITOCTH TIpoIlecca OLIEHKU ISl 00ecTiedeHUsT KOHTPOJISI CO CTOPO-
Hbl HAQYYHOT'O COOOIIECTRA.

Knroueessie cnr06a: 52KOHOMUYECKasI TCOpHA, NHACKC HUTUPOBAHHWA, KPUTCPUU UCCJIIC-
I[OBaHPIﬁ, MCEXKAYHAPOAHOC ITPU3HAHUC.

I0. B. Boimamnuna, A. JI. Henamenko

DKOHOMETPHYECKHIi aHAJIN3 BO3JEiCTBISA 00MEHHOr0 Kypca Ha HHGIAIMOHHbIE Ipolec-
col B Poccun

IIpoBeneHHbI aHAIM3 poccUiicKUX AaHHBIX ¢ 1999 mo 2006 r. moka3ai, 4yTo BIUSIHUE
00MEHHOro0 Kypca Ha MHGJIsIIuMI0 B Poccun B mepBylo odepeab CBA3aHO CO CBEPXI0-
XoJaMM OT Tponaxu Hedptu. Takke 1Mo pe3ynbrataM IIPOBEISHHOTO aHAIN3a MOXHO
YIBEepKAaTh, YTO CACpPKMBaHME OOMEHHOIO Kypca MOXET oKa3aTbes 3(pDeKTUBHOM
Mepoil 60pbOBI ¢ MHMIISAIME U 9TO, U3MEHSISI BHYTPU CTPaHBI KOJIMYECTBO OTEUECT-
BEHHOI BaJIIOTHI OTHOCUTEILHO MHOCTpaHHOM, LIeHTpoO6aHK MOXET cAepKMBaTh TEM-
MBI THQIISIIWHN.

Knrouesuie cro6a: 0OOMEHHBIN Kypc, MHAUKATOPbI, BAJIIOTA.

I10. B. Boimamnuna, b. Xappucon

®eHOMEH BAJIOTHOTO 3aMelleHus B jJeoJuiapusnpyonieiics skoHomuke: Poccus nmociie
kpu3uca 1998 roga

B cTarbe paccMaTpuBaeTcs BAIIOTHOE 3aMEllIEeHUE B POCCUIICKOI 9KOHOMUKE B MOCT-
Kpu3ucHBIN nepuon 1999—2007 rt. B paboTe paccMarpuBaeTcsi IMHAMUKA COOCTBEH-
HO BaJIIOTHOTO 3aMeEIleHUs, 3aMeIlleHIsI aKTUBOB 1 AOJIJIApU3aLNK, TIPUIEeM KaKIbIil
M3 OTUX IOKazaTeliell ompeaesgeTcs AByMs criocobamu. [lomydeHHbIe pe3yJbTaThl
MMOATBEPKAAIOT TPEH Ha IeA0JUIapU3allAI0 POCCUIMCKON SKOHOMUKHM B ClIydae IIpo-
JTOJDKEHMST MAaKPO3KOHOMMYECKOM CTaAOMIN3alliM.

Karoueswie cnosa: MHOASLUS, AeA0JIapyU3alivsl, MaKpO3KOHOMMYECKAs] CTaOWIb-
HOCTb, OOMEHHBII KypC.
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H. JI. Anuxuna
Co3nanne cunepreTHdecKux 3(p¢eKToB B cAeNKaX CAUSHUI M MONIOMIEHUI

B crathe mana xnaccugukanus cTpareTnii Co3gaHUSI CUHepreTudeckKux 3(p@eKToB
B CIEJIKAX CIMSIHUM U MOIVIOLIEHWUH, IPeACTABICHBI pe3yJIBTaThl peai3allii JaHHbBIX
crpateruii. OG0CHOBaHA LIEIECOOOPA3HOCTh OCYIICCTBICHUS! KOHIVIOMEPATUBHBIX
CJIVSTHUM Y TIOMJIOIIEHMH C LIEIbIO MOJYYSHUIO TyIBUILIa KOMIIAHUHU-1IEIN, CUCTeMA-
TU3UPOBAaHbI 9KOHOMUYECKME BHITOABI JAHHOTO pelieHMs. [IpenioxeH pacueT Tyi-
BUJIJIAa KOMIIAHUM Ha OCHOBE IIPUMEHEHMS METOAA U30bITOYHBIX AKTUBOB, YYUTHIBAIO-
WA ompeleeHe CTOMMOCTH pEeCypCOB, HEOOXOIUMBIX JJISI TOCTUKECHUS
CPEIHEOTPACICBOIO YPOBHS 000pauyMBaeMOCTH aKTUBOB, 1 MO3BOJISIONINI N30eXAaTh
CIIOXKHOCTEH OIpenesIeHNs] CTAaBKM KaITUTaIN3alliu.

Karouesuie crosa: cnvsiHue, IOTJIOIIEHNE, CIEIKNA, CUHEpreTnIecKue 3 GEKTHL.

A. B. Iykoea, I1. C. Cokoaos

OcHoBHbIEe HAanpaBjieHHs 0AHKOBCKOI MOJMTHKH B 00JIACTH YNPABJIEHHUS COOCTBEHHBIM
KaMHUTAJIOM

B craTbe ynenseTcss BHUMaHUE UCCIEA0BAaHUIO 3(h(hEeKTUBHOCTH YIIPaBJICHUS, YIUTHI-
BAaIOIIIETO B3aIMHOE BIMSIHME pa3Mepa COOCTBEHHOTO KaIllMTajla U BEJIUYMHBI aKTHUB-
HbBIX ¥ TACCUBHBIX OIEpallnii, CTeIIeHU pUCKa U TOXOJTHOCTH, COBEpIIaeMbIX OaHKaMU
caenok. B aToii B3anMo0o0yCIOBIEHHOCTH KPOIOTCS ITPUUMHBI, ITOPOXKAAIOIIe HE0O0-
XOAUMOCTb OaHKaM CHCTeMaTU4eCKU HapalluBaTh COOCTBEHHBIM KalyTajl, J0CTaTOY-
HOCTb KOTOPOTO B YCJIOBUSIX POCCUICKOI 9KOHOMUKY JIOJDKHA OBITh TOPa3o BHINIE,
4YeM B CTpaHaX C pa3BUTBIMU PHIHOYHBIMM OTHOLIEHUSMU.

ABTOpaMU TOKa3aHa TeCHasl B3aMMOCBSA3b IOJIMTUKHU B 00JIACTU YIIpaBJICHMS COOCT-
BEHHBIM KaIlUTAJIOM C KPEAUTHOM ITOJIUTUKON U KaYeCTBOM KPEAUTHOIO HOpTdes,
¢opMHrpoBaHMEM aIeKBaTHOTO pe3epBa Ha BO3MOXHBIe TTotepu 1o ccynam (PBIIC),
cozepKauiero B cede MpOTUBOIIOIOXHbBIC XapaKTepUCTUKH, PAa3HOHAIIPABJIEHHO BIIM-
SIOIIETo Ha I0KAa3aTe/lb JOCTATOYHOCTH COOCTBEHHOIO KaIMTajla OaHKa.

Karouesvie cnro6a: coOOCTBEHHBIN KanmmTal 0aHKA, KPEAUTHBIN MTOPTHENTb, KpeauTHAas
ITOJINTHKA.

A. C. Osuapos
00 oaHOM MeTo/I€e IeJIeHHsI POCCHIICKMX 0AHKOB HA IPYIIbI 0 Pa3MEpaM aKTHBOB

ITpennaraercsa ucnonb3oBaTh KpuBylo JlopeHa 1 KoadduimeHT [>XxuHu s usyde-
HUSI 0COOCHHOCTEl pacipeae/ieHus pOCCUCKUX OaHKOB IO UX aKTUBaM. BhIsaBisieT-
csl CTPYKTypa 0aHKOB, BKIIoUarolas KpynHeie 6anku (50), cpennue (199) u menkue
6anku (500). PaccMaTpuBaeTcs TMHaMUKa 3TOU CTPYKTYPHI.

Karouesvie cnosa: GaHKOBCKas cucTeMa, aKTUBBI, KpuBas JlopeHia, KoahGUIMEHT
J>X1UHU, CTPYKTYypa.

0. IO. Kopuiynoe

Poccuiickuii ppIHOK Npou3BOIHBIX (hrHAHCOBBIX HHCTPYMeHTOB 1992—2008 ronos: npo-
0JieMbl, TeHJIeHIMH, OCOOEHHOCTH, MIEPCTIEKTHBBI

AHaM3UPYIOTCS ¥ 00CYKIAI0TCSA UCTOPHSI, OCOOCHHOCTH M COBPEMEHHOE COCTOSIHHE
POCCHUIICKOTO phIHKA IepPUBATUBOB ((pHIOYEPCOB M OMIIMOHOB) Ha KPYIMHEHUIITNX OUp-
*kax (MockoBckas MexxOaHKoBcKas BayoTHast onpxa (MMBB), oupzka PTC, Cankr-
[leTepOyprckas BamotHast oupxa (CII0BB) u 6upxa «Cankr-Iletepoypr»). Uccie-
JIOBaHbI OCOOCHHOCTH OpraHMU3allMy TOPTOBJIM MPOU3BOIHBIMU MHCTPYMEHTAMH Ha
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yKa3aHHBIX Oupxkax. OCHOBBIBAsICh Ha CPAaBHUTEILHOM aHaU3€ PE3yabTaTOB TOPIOB,
ObLT cleslaH BBIBOA O OMPXKEeBOM XapakTepe pbiHKa Ha oupxe PTC, o BHeOMpKeBOM
xapaktepe ero Ha MMBDB 1 o mpakTuyeckoM OTCYTCTBMU pblHKa Ha oupxxax CI16Bb
n «Cankr-IlerepOypr». OOCyxXaalOTCsl BO3MOXHbIE ITyTH AaJbHEUINEro pa3BUTHUS
POCCUIACKOTO pbIHKA MTPOU3BOIHBIX MHCTPYMEHTOB.

Knrouegoie cno6a: nepyuBaTUBbI, OMLUMOHBI, (DbIOYEPCHI, OUPKEBbIE TOPTH.

M. IO. beaoycos

OneHKa BIMSHUSA Pa3au4HbIX (OpM OpraHM3amyM PHIHKA BHIBO3a MYCOPA HA M3JEPKKHU
YYACTHHKOB PbIHKA H CTOUMOCTb YCJIYT

COop Mycopa paccMaTpuBaeTCs KaK BaXKHbBII CETMEHT MYHUIIUTIAILHOTO YIIPaBJICHUS
BBUY €r0 BBICOKOM COIIMAIBHOM 3HAYMMOCTH. B 3aImamHbIX cTpaHax yCiayru 1o yoop-
Ke Mycopa IpeaoCTaBIISIIOTCS MYHULIUITAIBHEIMU upMaMu. JIcKyccun 006 opraHu-
3allMM 3TOTO PbIHKA 1 ero 0cobeHHOCTIX BeayTcs ¢ 1970-x rr. CtaThs IpOJKUBaeT CBET
Ha JBa CYIIECTBEHHBLIX BOIIPOCA. HACKOJIHKO 3(P(EKTUBHO IPUBJICYCHUE YACTHBIX
KOMITaHUI JUIs1 YOOPKU Mycopa 1 KaK KOHKYPEHLIMSI MeXAy (hupMaMu Ha 3TOM PbIH-
Ke BJIMSIET Ha CTOMMOCTh yCIYyL. [JIaBHBIN BEIBOJ CTaThM COCTOUT B TOM, UYTO KOHKY-
pEeHIINS Ha phIHKE cOOpa M BBIBO3a MycOpa IIPUBOIUT K MOBBIIIECHHIO 3(P(PEKTUBHOCTH
YCIIYT TI0 CPAaBHEHMIO C OKa3aHMEM 3TUX YCIYT MyHULIMITanuTeTaMu. Ho Heobxommmo
BBIOpATh COOTBETCTBYIOIIYIO (JOPMY OPTaHM3ALMU PBIHKA, OTBEYAIOIIYIO CJIOXWB-
muMcs yeaoBusiM. KpoMe Toro, Kak mpaBWIO, YCIYTM YACTHBIX KOMITAHUI OOXOASIT-
sl IelneByie, HeXXelIM MyHULIUTIATbHBIX.

Karoueswie crosa: yoopka Mycopa, opraHu3alusl pblHKA, MyHULIMNAAbHbIE (DUPMBbI,
YaCTHBIC KOMITAHUM.

C. A. Muxaiiaoea
O cTpaxoBbIX NPOrpaMMax, UCNOJIb3YEMBIX B TYPUCTCKO-PEKPEAIMOHHOI NeATEeIbHOCTH

CraThs mOCBSIIEHA 0030py HCHCTBYIOIIMX CTPAaXOBBIX IIPOrpaMM, HCIIOJIB3YeMbIX
B TYPUCTCKO-PEKPEaIMOHHOM IeSITeIbHOCTH 1 aHAIM3Y IIEPCIIEKTUBHEIX pa3padoToK
B 9TOM 00J1acTu cTpaxoBaHMs. Ilocie KpaTKoro 3KcKypca B O0IIYI0 HCTOPHUIO CTPAxoO-
BaHMSI aBTOP PAaCKPhIBACT OTACIbHBIC ITO3UIIMU II0 CIIeIU(pUKE CTpaXOBaHUS B Ty-
PUCTCKO-pPEKpEallMOHHOM OESATEIPHOCTHA, K KOTOPBIM OTHOCHUTCS: HEOOXOIMMOCTH
LIIyOOKMX TEOPETUISCKUX Pa3pabOTOK B 00JIACTU CTPAXOBOM 3aIIUTHI IIPUMEHUTEIIb-
HO K TYPUCTCKO-PEKpeallnOHHOM NesITeIbHOCTH; HEOOXOIUMOCTD Pa3pabOTKI HOBBIX
CTPaxOBBIX IIPOIPaMM B CBSI3U C Pa3BUTHEM HOBBIX TYPUCTCKO-pPEKPEAIMOHHBIX 30H;
000CHOBaHME BaXKHOCTH IIPABMJIBHOTO OIIPEAEICHUS CTPaXOBOM IIPEMUH ISl y4acT-
HHUKOB CTPaxOBOTO IIpoliecca B TYPUCTCKO-PEKPEAlIMOHHON AeITeIbHOCTH.

Knroueessie cnoea: TypucTUIeCKUit OM3HEC, CTpaXOBaHUE, PUCK.

A. B. Cokoaoe, B. B. Ilampoe
Byxraarepckuii yuet B XXI BeKe: KaK OH HAYAJICA B Halleil cTpaHe

ABTOpBHI paccMaTPUBAIOT M3MEHEHUS B POCCHUIMCKOM OyXTaJITepCKOM ydeTe, IPOUC-
mremre ¢ Havasa 1990-x It ;o HacTosero BpemeHn. OTMedaeTcst HeImocae10BaTelb-
HOCTh U3MEHEHMIA: C OOHOM CTOPOHBI, BpoIe OBl B3ST KypC Ha BHEAPECHUE MEXKIyHa-
POIHBIX CTAHIAPTOB OYXTaJITePCKOro y4era, ¢ APYrol — Ha pecTaBpalllio MCTUHHO
POCCHIICKHX YYETHBIX METONOB. B pesyiibraTe 3T0ro BO3HUKAIOT IIPOTHBOPEUMSI, KOTO-
pBIe HeTaTUBHO CKa3BIBAIOTCS Ha IIPAKTHUKE OTEUECTBEHHOTO OYyXTaJITepCKOTO yuerTa.

Karouesuvie crosa: yaeT, MeXIyHapOIHBIE CTAHAAPTHI OYXTaJITEPCKOTO ydeTa, METOIbI
yJera.
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B. b. Kpbimos

HpOﬁJIEMbI OLICHKHM HeMaTEPHAJIbHBIX AKTHBOB B OTEYEeCTBEHHOM CTATHUCTHKE U 6yxra.11-
TEPCKOM yuere

B cratbhe oTMeuaeTcs, yTo aMOMIIMO3HBIE 11eI1, KOTOpbIe MocTaBieHbl B KoHIenmmn
collMaIbHO-9KOHOMMYecKoro pa3putusi Poccum Ha nepuon go 2020 1., MOTyT OBITh
JMOCTUTHYTHI IPU COOTBETCTBYIOIIEH ITOCTAHOBKE y4yeTa HeMaTepUaIbHbIX aKTUBOB,
rapMOHU3ALMM UX OIpeAe/IeHUI U METOIOB OLIEHKU. YCTAaHOBJIEHO, YTO B HACTOSIIIEE
BpeMsI UMEIOTCSI CYIIECTBEHHBIC PA3IUyus MEXIy TeMU OIpeae/eHUsIMU, KOTOphIe
HCTIOJIb3YI0TCs ouimanbHoi cratuctukoit, ®HC u Oyxranrepckum yuyeTtoMm. BhIsIB-
JIEHBI aCMeKThl, TPeOyIoII1e MEXBEIOMCTBEHHOTO COTJIACOBaHUSI.

Karouesswie crosa: opulivaibHasl CTAaTUCTUKA, YYET, HEeMaTepUaabHble aKTUBLI.

E. @. Mocun

DKOHOMHKO-IPABOBOIi ACIIEKT J00POCOBECTHOCTH B CIIOPAX 00 HCTPEOOBAHNM UMYILIECT-
Ba M3 YYXKOro He3aKOHHOTO BJIAICHHUS

AHanmm3upyeTcst mpakTuka npuMeHeHus cT. 302 IpaxmaHnckoro kogekca P®, cormac-
HO KOTOPOW €CIV MMYIIECTBO BO3ME3THO MPUOOPETEHO Y JIMIIA, KOTOPOE HE UMETO
MpaBa ero oT4ykaaTh, O YeM MpUOOpeTaTesib HE 3HAJI U HEe MOT 3HaThb (10OPOCOBECT-
HbIA MproOpeTaTeib), TO COOCTBEHHUK BIIpaBe UCTPEOOBATH 3TO MMYILIECTBO OT MPU-
obpeTaresis B ciydae, KOraa MUMyIIECTBO YTEPSIHO COOCTBEHHMKOM WJIX JIMLIOM, KOTO-
pPOMY HMMYIIECTBO OBLIO Ie€pemaHO COOCTBEHHHMKOM BO BIIaficHHE, MO0 IOXUIIEHO
Yy TOrO WM APYroro, a0 BbIObLIO M3 UX BJIAAEHUS MHBIM IIyTEM MMOMUMO MX BOJIM.
PaccmaTpuBaeTcsi 5)KOHOMUKO-IIPABOBOI aCIIeKT IIPUMEHEHMS IIPaBOBOIO MHCTUTYTA
JI00pPOCOBECTHOIO IMpuobpeTarenss B apouTpaxkHbix criopax. [TokazaHbl MpoOaeMbl
3TOr0 MHCTUTYTA, BBISIBIICHHBIE apOUTPaKHOM IMTPaKTUKOA.

Karouesble croea: 1OOPOCOBECTHBIN ITpUOOPETATENb, TPUOOPETEHNE UMYILIECTB, apOu-
TpaXkKHas MPaKTHUKA.

K. C. Jlpozooviuxas
IIpodreccronanbHaa 0I0pOKpaTHs B COBPEMEHHOM 00IIeCTBE

AHaTU3UPYIOTCS pa3IMYHbIe KOHPUTYypauuu mpodeccuoHanbHONH OI0OpOKPATUH U e
MECTO B OpraHM3alIMOHHOM CTPYKTYpe COBPEMEHHOI0 MH(GOPMALIMOHHOTO OOIIECTBA.
O060CHOBBIBAETCSA TOYKA 3PEHUS OTHOCUTEIbHO BIUSIHUSI HOBBIX OPraHU3allMOHHBIX
CTPYKTYp Ha IUIAHUPOBAHME PAa3BUTHS UM PEOPraHU3alMI0 KOMIIAHUU.

Knroueswie croea: 61opokpaTust, podeCcCUOHAILHOE COO0IIECTBO, MH(POPMALIMOHHOE
00111eCTBO, OpraHU3allMOHHAas CTPYKTYpa.

T. B. Epemenko
«ITpombiniennbie Kpusucel» M. W. Tyran-bapanosckoro B Poccuu n I'epmanun

HaHHasg nyOaukanus mnocBsileHa TriaaBe «Teopust kpusucoB Mapkca» («Die
Kriesentheorie von Marx») u3 3HameHuToro rnpousseneHus M. M. Tyran-bapaHos-
ckoro «OuepKkM MO TEOPUU U WCTOPUM IPOMBILLUICHHBIX KPU3WCOB B AHIJIAMN»
(«Studien zur Theorie und Geschichte der Handelskrisen in England»). B aTo0ii rase,
MyOJMKyeMOi B JaHHOM CTaTbe BIIEpBbIe HAa pycCKoM s13bike, M. . Tyran-bapaHoB-
cKkuit orpuiiaet yrBepxkaeHue K. Mapkca o Hen30exXHOM rnoen KanuTaau3Mma.

Karouesnie crnosa: MapKCuU3M, OKOHOMMNYCCKAaA TCOpUA, TCOPpUA LIMKIIOB.





