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AHHOTAIIIUN

VK 338.001.36
B. II. Cupomun, M. IO. Apxunosa, O. A. Kupuiiosa

PernonajbHblii U CyOpernoHAIbHbIN ACHEKTbI I0XOAHOT0 HEPABEHCTBA
Hacejenus Poccun

B crarbe mipencTaBiaeHa MOAEIb SBOJIOLNH JATEHTHON peTMOHATIBHOMN CTPYKTYPhI
MOXOQHOTO HEPAaBEHCTBA HACEJICHMSI HA OCHOBE ABYXKOMIIOHEHTHOI MOMEIN CMECH
BEPOSITHOCTHBIX pacIIpeeIeHUIA, ITT03BOJISIONIAS BEISBUTH TEHACHIINY ITPOMCXOISIIINIX
B 9TOM chepe n3MeHeHUit. [IpoaHann3npoBaH MPoIEeCC pacCaOeHUs] pernoHaIbHOI
CTPYKTYPhI JOXOMTHOTO HEPABEHCTBA, COIPOBOXIAEMBII POCTOM JOJIA TPYIIIIHI PETHOHOB
C TIOBBIIIICHHBIMY 3HAYCHUSIMHU MHIeKca >KHU Ipy CTaOMIM3allii OOIIIETO YPOBHS
HepaBeHCTBa 1o Poccuu B 11e10M.

AHaIM3MPYIOTCS BO3MOXHOCTH IEKOMIIO3UIIMK MHAeKca JIXKIHY Ha CyOpernoHab-
HBII YPOBEHB B YCIIOBUSIX ITPEANIPMHMMAaEMbIX YCUINI I10 Ae3arperaiuy ouInaIbHOK
CTaTUCTUKM Ha YPOBEHb MyHUIIUITIAJILHEIX 00pa3oBaHmii 1 HiKe. [IponeMOoHCTprpoBaHbI
BO3MOXHOCTH pellIeHUs IMPOOJIEMbI OLICHKM YPOBHSI HEpaBeHCTBA MYHUIIUIIAJIbHBIX
OKPYTOB I10 YPOBHIO JOXOJIOB IPOXXMBAOIIETO B HUX HACEICHHUSI.

Karouesvie caosa: nexommo3uiiys HepaBeHCTBa; MHAEKC I>KmHM; cMecu pacripeaeecHUI;
KpuBas JlopeH1Ia; MyHUILIMTIATbHBIE 00pa30BaHU; e3arperalns CTaTUCTUKMN.

YK 336.02
M. FO. I'oaoénun, O. C. Kouemosckas

PaszButue (punancosoro cexkropa Poccuu B ycaousax cankuuii (2014—2024 rr.)

B craTthe aHanu3upyeTcs BIUSIHUE IBYX BOJIH CAHKIIMOHHOTO JaBIeHUS (HaYaBIIUXCS
B2014 .1 B 2022 r.) Ha poccUiCKM1 (PMHAHCOBLII ceKTOp. BBeaeHMe caHKIIMii cHavasa
BBI3bIBAJIO MACIITAOHBIN OTTOK KaIlMTaa, a BIOCIAEACTBUM MPUBOIUT K COKPAILIEHUIO
BaJIOBBIX TPAaHCTPAaHMYHBIX ITOTOKOB KanuTtaia B Poccuu. bankoBckasi cuctema, B ToM
yucie 6i1aromapst akTUBHOI noauTruke banka Poccun, neMOHCTpUpyeT yCTOHUYNBOCTD
10 OTHOIIIEHMIO K CAaHKIIMSIM 1 IIPOJOJIKAET pa3BUBAThCS, XOTSI BIOC/IEICTBUN CTaJIKU-
BaeTCs C BbI30BAMM, CBSI3aHHBIMU C Y2KECTOUEHUEM IEeHEXHO-KPEIUTHOMN MOJTUTUKM.
Ha peiake oburamnuii mporucxomauia pocT 00beMOB IIEHHBIX OyMar B 00OpallleHUuU, TOrIa
Kak KanuTanusauusi (QOHIOBOIO phIHKA A0 CHUX IIOp He BOCCTaHOBMWJIACh. KiltoueBbie
BBI3OBBI CBSI3aHBI C HEOOXOAMMOCTBIO NaJIbHENIIETO pa3BUTUSI (DMHAHCOBOIO PhIHKA
Poccun Ha ocHOBe BHYTpeHHEel MHBECTULIMOHHOM Oa3kbl.

Karouegwie caosa: prnaHcoBbIN cekTOp Poccnut; caHKIMK; GaHKOBCKasl CUCTeMa; phIHOK
aKIIMIi; PbIHOK OOJIMTALINIA; MEeXXIYHApOIHOE IBUKEHME KaITMTajla; MaKpOIpyaeHLIM -
ajibHasl MOJUTUKA.

VK 334.02
H. U. Bepson, O. B. fxywmosa

DOuHAHCOBBII YCnex 4aCTHOroO MHBECTOpA: KJII0YEBbIC J€TCPMUHAHTDI

B craTbe npuBeneH aHAU3 AETEPMUHAHT, BJUSIONIMX Ha (DMHAHCOBBII yCIeX YaCTHOTO
MHBECTOPA B YCJIIOBUSIX COBPEMEHHOTO (PMHAHCOBOTO phIHKA. Llebio cTaThu sIBMIsIeTCS
BBISIBJICHME OCHOBHBIX IETEPMUHAHT (PMHAHCOBOTO YCIIeXa YaCTHOTO MHBECTOPA 1 aHAJIU3
MX BJIMSIHUS HA €70 (DMHAHCOBBII yCIieX, OINpeie/eHUE POJIM PETYJIIPHBIX (DMHAHCOBBIX
MPUBBIYEK CPelM HUX. BbUT MpoBeeH TeopeTUUeCKUil aHaInu3 HayYHOU JIUTepaTyphl,
5KOHOMETPUYECKUE METO/IbI. B pe3ysibraTe 0600111eHbI TOHATUSI (DUHAHCOBOTO yCIexa



