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V. P. Sirotin, M. Yu. Arkhipova, O. A. Kirillova
Regional and Subregional Aspects of Income Inequality in Russia

This article presents a model of the evolution of the latent regional structure of
income inequality based on a two-component probability distribution mixture model,
allowing us to identify trends in changes in this area. The process of stratification of
the regional structure of income inequality is analyzed, accompanied by an increase in
the share of regions with elevated Gini index values while the overall level of inequality
in Russia as a whole stabilizes. The possibilities of decomposing the Gini index to the
subregional level are analyzed in the context of ongoing efforts to disaggregate official
statistics to the municipal level and below. Potential for solving the problem of assessing
the level of inequality in municipal districts based on the income levels of their residents
is demonstrated.

Key words: inequality decomposition; Gini index; probability distribution mixtures;
Lorenz curve; municipalities; statistical disaggregation.

M. Yu. Golovnin, O. S. Kochetovskaya
Development of the Russian Financial Sector Under Sanctions (2014—2024)

This paper analyzes the impact of two waves of sanctions (beginning in 2014 and
2022) on the Russian financial sector. The imposition of sanctions initially triggered
a large-scale capital outflow and subsequently led to a reduction in gross cross-border
capital flows in Russia. The banking system, partly influenced by the active policies of
the Bank of Russia, has demonstrated resilience to sanctions and continues to develop,
although it subsequently faces challenges associated with the tightening of monetary
policy. The bond market saw an increase in the volume of securities outstanding, while
stock market capitalization has not recovered yet. Key challenges relate to the need to
further develop Russia’s financial market based on a domestic investment base.

Key words: Russian financial sector; sanctions; banking system; stock market; bond
market; cross-border capital flows; macroprudential policy.

N. I. Berzon, O. V. Yakushova
Financial Success of Private Investors: An Overview of Key Determinants

This article presents an analysis of the determinants influencing the financial success
of private investors in the context of the modern financial market. The aim of the study is
to identify the main determinants of financial success among private investors and assess
their impact, with a particular focus on the role of regular financial habits. The research
methodology includes a theoretical analysis of academic literature and the application of
econometric methods. As a result, the concept of financial success for private investors is
generalized; a theoretical analysis of the interrelation between influencing determinants
is carried out; and key factors are identified: financial literacy, rational investment
strategies, regular financial habits, behavioral and cognitive factors, and sociocultural
aspects. Among these, the most significant determinant is identified. The findings can
be used for the development of new educational programs as well as for optimizing the
strategies of financial intermediaries. Based on a review of the Russian stock market,
the article proposes an approach to identifying the key determinants of financial success
for private investors and defining the fundamental one. The following indicators are
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highlighted as key determinants: financial literacy, sociocultural and demographic
characteristics of investors, investment strategies, behavioral psychology, and regular
financial habits. A hypothesis is formulated and substantiated regarding the key role
of stable financial habits — particularly the regularity of account contributions — in
successful investing. Given that this factor has been understudied in existing literature,
creating a gap in academic knowledge, the article lays the theoretical groundwork for
the necessity of separate analysis of behavioral factors.

Key words: financial success; private investor; key determinants; regular financial habits.

M. M. Lutsenko, G. M. Friedman
Game-Theoretic Model of Resource Allocation

The paper advocates a construction of a non-cooperative threat game in which the
payoff functions that are unknown to the players until the end of the game. A mechanism
for distributing orders by the center is proposed, based on the threat of using the internal
price of the product.

Key words: game theory; non-cooperative games; resource allocation models.

M. G. Karelina, V. S. Mkhitarian
Analysis of the Development of the Diesel Fuel Market in the Russian Federation

Diesel fuel plays a critical role in the Russian economy, the importance of which is
due to its high efficiency, cost-effectiveness, reliability and wide range of applications.
Russia is one of the world’s largest exporters of diesel fuel, which provides significant
revenues to the country’s budget and is a geopolitical instrument in the framework of global
transformation processes. The statistical assessment of the development of the Russian
diesel fuel market in the presented work was carried out in the context of the structure of
production and consumption, export directions, types of manufactured products, as well
as regional concentration of production. In the conditions of limited official statistical
information on petroleum products in Russia, an attempt was made to forecast prices for
the main types of diesel fuel based on the use of harmonic analysis and the methodology
of autoregressive integrated moving average. The results of the study can be used in the
process of strategizing the directions of development of the Russian diesel fuel market.

Key words: diesel fuel; statistical analysis; stock price; forecasting; harmonic analysis;
ARIMA.

A. A. Gavrilenko
Where is the Russian Mortgage Market Moving?

The article examines current trends in the Russian mortgage lending market in
2025, analyzes the factors influencing its dynamics, and compares the advantages and
disadvantages of mortgages and rental housing. Special attention is paid to the impact
of economic conditions, such as inflation, changes in real incomes of the population
and government support programs. Based on statistical data and the ARIMAX model,
the forecast of overdue mortgage loans is presented. The study’s findings suggest that
in the context of high debt burdens and reduced access to loans, renting has become
a strategic choice for many individuals.

Key words: mortgage lending; rental housing; economic trends; overdue debt; ARIMAX;
real incomes, inflation.
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E. I. Markovskaya, V. V. Holodkova, P. V. Maksimenko, K. D. Alfyorova,

S. V. Strakhova

Perception of Alternative Brands by Russian Consumers after the Imposition of
Sanction

This article’s goal is to investigate the effects of local companies replacing well-known
foreign brands in the Russian market, especially in light of the economic sanctions
put in place as a result of geopolitical tensions. The impact of these brand substitutes
on consumer behavior and the general dynamics of the market are the main subjects
of the research. Two case studies were carefully selected to enable a comprehensive
investigation: the rebranding of LPP Group and the conversion of Starbucks into Stars
Coffee. The present research utilizes a comprehensive analytical approach to analyze
the consequences and changes occurring in the Russian retail industry through the
examination of many data sources, such as company records, customer surveys, and
a thorough analysis of previous studies. Customer satisfaction and brand loyalty have
declined noticeably, despite efforts to preserve a sense of continuity and familiarity
with the new brands. In addition, these rebranded companies’ financial standing has
deteriorated, as seen by the noticeable declines in their profit margins and market share.
These results provide important insights into the difficulties and traps of rebranding
in a contentious political and economic environment. The results underscore the
importance of understanding consumer attitudes and the broader socio-economic
factors that influence brand performance in times of political and economic unrest, for
both brand managers and academic researchers. By addressing a significant research
gap, this study aims to improve understanding of brand management strategies during
sanctions and the adaptability of consumer behavior in response to geopolitical shifts.

Key words: brand awareness; sanctions; fashion industry; food industry; consumer behavior.

D. A. Firsov, 1. Yu. Evstafieva, A. S. Agamirzyan, L. O. Sorokina

Grants for Business as a Method of Accumulating Scientific and Practical
Material

This article examines a fundamentally new approach to obtaining and accumulating
economic scientific knowledge at the micro level. The approach consists of issuing
grants to entrepreneurs, where the grantor is a scientific organization, whose goal is to
test theoretical and methodological approaches in project management, as well as to
develop information and analytical resources and accumulate empirical experience in
adapting methodologies to business development conditions. The scientific significance
and tools of such research are determined. The results of a study of two real grant
recipients are presented, with a plan/actual breakdown.

Key words: small business; medium-sized business; grant; grant recipient; financing;
development plan; financial result.

1. N. Mukhanova
Leningrad Association of Accounting Workers

The aim of the work is to study the role of the Leningrad Association of Accounting
Workers (LenAAW), both a voluntary community organization and an academic
collectivity, in a difficult period for Russian social sciences — the 1920s and the turn of
the 1930s. The best representatives of accounting thought N. A. Blatov, S. V. Mylnikov,
1. R. Nikolaev, K. I. Petrov, N. S. Pomazkov took part in the work of the Scientific Council
of LenAAW. Theoretical publications, methodological and practical manuals, prepared
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by members of the Scientific Council of LenAAW, formed the basis for subsequent
developments and contributed to the development of Soviet accounting for many years.
The work was carried out using the prosopographical method of historical research.
The sources of information on the activities of LenAAW were its reports, the works of
members of the Scientific Council, professional accounting journals and collections
published in the period 1925—1932.

Key words: proletarian accounting and control; mass character and partisanship; Leningrad
Association of Accounting Workers; social role; criticism of accounting theories.

M. P. Dekina
The Use of Sample Observations in Socio-Economic Research

This article examines current aspects of sampling in Russian state statistics. It focuses
on socio-demographic sample surveys conducted by Rosstat. Particular attention is
paid to data from the Comprehensive Survey of Living Conditions (CSLC), the survey
instrument, sample selection, and the 2024 household microdatabase. Descriptive
statistics are analyzed, including using bootstrapping, to characterize household income
as a whole and per household member. The influence of various factors on income
differentiation per household member is assessed using multilevel modeling. Conclusions
are drawn regarding the importance of continuing sample surveys in the current context
for interregional and dynamic comparisons, as well as the potential for broader use of
sample survey microdata in the formation of aggregate socio-economic indicators and
solving analytical problems.

Keywords: sample survey; instrument; income; household; respondent; income differentiation.

N. S. Kalyukov

Automatic Bias Detection and Reduction in Machine Learning Models Based on
Mixed Data Sources

This paper addresses the problem of bias in machine learning models trained on
mixed data sources, including real, streaming, and synthetic datasets. We propose
a methodology for the automatic detection and mitigation of bias based on a three-
stage approach: data harmonization, fairness-aware model training, and prediction
post-processing. Experimental results demonstrate that the combined application of
these techniques significantly improves fairness metrics (Disparate Impact, Equal
Opportunity Difference, Statistical Parity Difference) with only a minor decrease in
predictive accuracy. The developed methodology can be applied to build ethical and
robust Al systems capable of operating effectively under data heterogeneity and drift
conditions.

Key words: machine learning; algorithmic bias; model fairness; mixed data sources; data
harmonization; fairness-aware learning; synthetic data; ethical artificial intelligence.



