AHHOTAIIIUN

VK 338.001.36
B. II. Cupomun, M. IO. Apxunosa, O. A. Kupuiiosa

PernonajbHblii U CyOpernoHAIbHbIN ACHEKTbI I0XOAHOT0 HEPABEHCTBA
Hacejenus Poccun

B crarbe mipencTaBiaeHa MOAEIb SBOJIOLNH JATEHTHON peTMOHATIBHOMN CTPYKTYPhI
MOXOQHOTO HEPAaBEHCTBA HACEJICHMSI HA OCHOBE ABYXKOMIIOHEHTHOI MOMEIN CMECH
BEPOSITHOCTHBIX pacIIpeeIeHUIA, ITT03BOJISIONIAS BEISBUTH TEHACHIINY ITPOMCXOISIIINIX
B 9TOM chepe n3MeHeHUit. [IpoaHann3npoBaH MPoIEeCC pacCaOeHUs] pernoHaIbHOI
CTPYKTYPhI JOXOMTHOTO HEPABEHCTBA, COIPOBOXIAEMBII POCTOM JOJIA TPYIIIIHI PETHOHOB
C TIOBBIIIICHHBIMY 3HAYCHUSIMHU MHIeKca >KHU Ipy CTaOMIM3allii OOIIIETO YPOBHS
HepaBeHCTBa 1o Poccuu B 11e10M.

AHaIM3MPYIOTCS BO3MOXHOCTH IEKOMIIO3UIIMK MHAeKca JIXKIHY Ha CyOpernoHab-
HBII YPOBEHB B YCIIOBUSIX ITPEANIPMHMMAaEMbIX YCUINI I10 Ae3arperaiuy ouInaIbHOK
CTaTUCTUKM Ha YPOBEHb MyHUIIUITIAJILHEIX 00pa3oBaHmii 1 HiKe. [IponeMOoHCTprpoBaHbI
BO3MOXHOCTH pellIeHUs IMPOOJIEMbI OLICHKM YPOBHSI HEpaBeHCTBA MYHUIIUIIAJIbHBIX
OKPYTOB I10 YPOBHIO JOXOJIOB IPOXXMBAOIIETO B HUX HACEICHHUSI.

Karouesvie caosa: nexommo3uiiys HepaBeHCTBa; MHAEKC I>KmHM; cMecu pacripeaeecHUI;
KpuBas JlopeH1Ia; MyHUILIMTIATbHBIE 00pa30BaHU; e3arperalns CTaTUCTUKMN.

YK 336.02
M. FO. I'oaoénun, O. C. Kouemosckas

PaszButue (punancosoro cexkropa Poccuu B ycaousax cankuuii (2014—2024 rr.)

B craTthe aHanu3upyeTcs BIUSIHUE IBYX BOJIH CAHKIIMOHHOTO JaBIeHUS (HaYaBIIUXCS
B2014 .1 B 2022 r.) Ha poccUiCKM1 (PMHAHCOBLII ceKTOp. BBeaeHMe caHKIIMii cHavasa
BBI3bIBAJIO MACIITAOHBIN OTTOK KaIlMTaa, a BIOCIAEACTBUM MPUBOIUT K COKPAILIEHUIO
BaJIOBBIX TPAaHCTPAaHMYHBIX ITOTOKOB KanuTtaia B Poccuu. bankoBckasi cuctema, B ToM
yucie 6i1aromapst akTUBHOI noauTruke banka Poccun, neMOHCTpUpyeT yCTOHUYNBOCTD
10 OTHOIIIEHMIO K CAaHKIIMSIM 1 IIPOJOJIKAET pa3BUBAThCS, XOTSI BIOC/IEICTBUN CTaJIKU-
BaeTCs C BbI30BAMM, CBSI3aHHBIMU C Y2KECTOUEHUEM IEeHEXHO-KPEIUTHOMN MOJTUTUKM.
Ha peiake oburamnuii mporucxomauia pocT 00beMOB IIEHHBIX OyMar B 00OpallleHUuU, TOrIa
Kak KanuTanusauusi (QOHIOBOIO phIHKA A0 CHUX IIOp He BOCCTaHOBMWJIACh. KiltoueBbie
BBI3OBBI CBSI3aHBI C HEOOXOAMMOCTBIO NaJIbHENIIETO pa3BUTUSI (DMHAHCOBOIO PhIHKA
Poccun Ha ocHOBe BHYTpeHHEel MHBECTULIMOHHOM Oa3kbl.

Karouegwie caosa: prnaHcoBbIN cekTOp Poccnut; caHKIMK; GaHKOBCKasl CUCTeMa; phIHOK
aKIIMIi; PbIHOK OOJIMTALINIA; MEeXXIYHApOIHOE IBUKEHME KaITMTajla; MaKpOIpyaeHLIM -
ajibHasl MOJUTUKA.

VK 334.02
H. U. Bepson, O. B. fxywmosa

DOuHAHCOBBII YCnex 4aCTHOroO MHBECTOpA: KJII0YEBbIC J€TCPMUHAHTDI

B craTbe npuBeneH aHAU3 AETEPMUHAHT, BJUSIONIMX Ha (DMHAHCOBBII yCIeX YaCTHOTO
MHBECTOPA B YCJIIOBUSIX COBPEMEHHOTO (PMHAHCOBOTO phIHKA. Llebio cTaThu sIBMIsIeTCS
BBISIBJICHME OCHOBHBIX IETEPMUHAHT (PMHAHCOBOTO YCIIeXa YaCTHOTO MHBECTOPA 1 aHAJIU3
MX BJIMSIHUS HA €70 (DMHAHCOBBII yCIieX, OINpeie/eHUE POJIM PETYJIIPHBIX (DMHAHCOBBIX
MPUBBIYEK CPelM HUX. BbUT MpoBeeH TeopeTUUeCKUil aHaInu3 HayYHOU JIUTepaTyphl,
5KOHOMETPUYECKUE METO/IbI. B pe3ysibraTe 0600111eHbI TOHATUSI (DUHAHCOBOTO yCIexa
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YaCTHOI'O MHBECTOPA; MTPOBEIEH TEOPETUYECKMI aHAIN3 B3aUMOCBSI3U JETEPMUHAHT,
BJIMSIOLIMX HA HETO, W OIMpeaesIeHbl KJII0UeBbIe U3 HUX: (DMHAHCOBASI TPAMOTHOCTD,
panoHabHble MTHBECTUIIMOHHBIE CTPATETUH, peTyIsIpHble (PMHAHCOBBIE ITPUBBIYKH,
MOBeIeHYEeCKHE M KOTHUTUBHBIE (PaKTOPHI U COIIMOKYIbTYPHBIE aCIIEKTHI;, BBISBIICH
daxTop, IBISIONMINICST HanboJIee BasKHBIM.

CdopMynupoBaHO 1 000CHOBAHO MPEAIOI0KEHNE O KJIIFOYEBOU POJIN YCTORUUBBIX
(pMHAHCOBBIX ITPUBBIUEK, B YACTHOCTH PETYIIPHOCTH MOIIOJTHEHWIA, B YCIICIITHOM MHBECTH-
pOBaHUU. YUNUTHIBas, YTO UX POJIb B TOCTUKEHUM YCITEXa YaCTHBIM MHBECTOPOM U3ydyeHa
HauOosiee c1abo, YTO CO3aeT IPoOel B HayUHbIX 3HAHUSX, 3aJI0KeHa TeopeThudecKast
OCHOBa 1 000CHOBaHKE HEOOXOIMMOCTH OTAETLHOTO aHaIM3a MOBeAeHYECKUX (PaKTOPOB.

Karoueeote caoea: GHAHCOBBIN YCIIEX; YaCTHBIM MHBECTOP; KITIOUEBHIC IETEPMUHAHTEHI;
peryssipHble (GMHAHCOBBIC TTPUBBIYKMU.

VK 519.8
M. M. Jlyuenxo, I. M. @puoman

TeopeTHKo-UrpoBas Mojelib pacrnpeae/ieHust pecypcoB

B pabote mocTpoeHa 6eckoanuIMOHHAs UTPa yTPO3, B KOTOPOI (DYHKIIMU BEIMTPHILLIA
HEM3BECTHBI UTPOKaAM 10 3aBeplieHus urphbl. [lpennoxeH MexaHu3M pacripeneaeHust
3aKa30B LICHTPOM, OCHOBaHHBII Ha yIpo3¢ MIPUMEHEHMS BHYTPEHHEM LICHBI IPOIYKIIH.

Karoueesnte caosa: Teopus urp; 6eCKOaTUIIMOHHBIE UTPBI; MOAEIU PaCIpeIesIeHUS
PECYPCOB.

YK 338.4
M. I. Kapeauna, B. C. Mxumapsn

AHajm3 pa3BUTHS PHIHKA AU3e/IbHOTrO TommBa B Poccuiickoit @enepanumn

Jr3enbHOe TOIJIMBO UTPAeT BaXKHYIO POJIb B POCCUUCKON 3KOHOMUKE, €ro 3HaYM-
MOCTh O0YCJIOBJIeHA BBICOKOU 3(P(PeKTUBHOCTHIO, 9KOHOMUYHOCTBIO, HAEKHOCTHIO
U LIMPOKUM CIIEKTPOM MpUMeHeHus1. Poccust ouH 13 KpyrmHenImx B MUpe 3KCIIOPTEPOB
JIM3eIbHOTO TOTIMBA, YTO 00ECTIeuBAET 3HAYNTEIbHbIE MOCTYTUIEHUS B OI0/KET CTPaHbI
U SIBJISIETCS TEOMOIMTUYECKUM MHCTPYMEHTOM B paMKax INTO0aJIbHBIX TpaHC(hOpMaln-
OHHBIX IponieccoB. CTaTrcTuyeckast olleHKa pa3BUTHS POCCUCKOTO PhIHKA AU3ETBHOTO
TOILJIMBA B IIPEACTABAEHHOU paboTe MPOBOAMIACH B Pa3pe3e CTPYKTYPHI MPOU3BOICTBA
W TIOTpEOJICHU ST, HAaTTpaBJIEHU SKCIOPTa, BUAOB MPOU3BOAMMON MTPOAYKIINH, a TAKXKE
pErMoHaJIbHOU KOHIIEHTpallMU MPOM3BOACTBa. B ycimoBusix orpanndyeHHoi ¢ 2022 r.
odulMaIbHON CTaTUCTUUYECKOI MH(OopMallMu 1o HedTenpoaykTaM B Poccuu B pabote
ObLIa MPEANPUHSITA MOMBITKA TPOTHO3UPOBAHMUS 1IEH HA OCHOBHBIE BUJIbI TU3EIbHOTO
TOTUIMBA Ha OCHOBE 3KOHOMUKO-CTaTUCTUYECKUX METOOB. Pe3ynbTaThl ccaenoBaHusI
MOTYT ObITh UCMOJIb30BaHbI B MPOIIECCE CTPATErMPOBAHUS HANPABICHUN pa3BUTUS
POCCUICKOTO PhIHKA TU3EbHOTO TOILINBA.

Karouegwie caosa: nu3esibHOE TOIIMBO; CTATUCTUYCCKUI aHAIN3; OMpXKeBast LieHa; Ipo-
THO3MpPOBaHUe; rapMoHndeckuii aHanu3; ARIMA.

YK 332.7
A. A. T'agpuaenxo

Kyna nBuzkeTcs pocCHiiCKuii pbIHOK UTIOTEKH?

B cratbe uccnenyoTcs TeKylMe TEHISHIIMA Ha POCCUIICKOM PBIHKE UITOTEYHOTO
KpenutoBaHus B 2025 r., aHAIU3UPYIOTCS (haKTOPbI, BIUSIIONIME Ha €r0 JUHAMUKY,
U CPaBHUBAIOTCSI NTPEUMYIIECTBA U HEAOCTATKU UMOTEKU U apeHAbl Xuibsi. Ocodoe
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BHUMAaHHUE YAEJICHO BIMSIHUIO SKOHOMUUYECKUX YCIOBUI, TAKUX KaK MHQIISIUS, U3~
MEHEHUsI pealbHBIX JOXOIOB HACeJICHUS 1 TOCYIapCTBEHHBIE IIPOrPAMMBI ITOIIEPKKH.
Ha ocHoBe ctaTuctnueckux gaHHbeiX 1 Mogean ARIMAX npeacraBieH MporHo3 mpo-
CPOYEHHOI 3aJ0/DKEHHOCTHU I10 MITOTEYHBIM KpeauTaMm. Pe3yiabTaThl MCCIeqOBaHUS
IOKAa3bIBaIOT, YTO B YCJIOBMSIX BEICOKOM JOJITOBOI HATPY3KU M CHYDKEHMS JOCTYITHOCTHU
KPEIUTOB apeHAA XKWJIbsI CTAHOBUTCS CTPATETUYECKUM BIOOPOM JIsI MHOTMX T'paXkIaH.

Karouesnte caoea: noTeuHoe KpeAUTOBAHUE; apeHIa XUJIbs; 9KOHOMUYECKUE TEH-
JIEHLIMU; TIPOCpoUYeHHas1 3a10JKeHHOCTh; ARIMAX; peanbHble 10XOAbl; UHQJISILIAS.

VK 338.49
E. H. Mapkoesckasa, B. B. Xoaookosa, Il. B. Maxcumenko, K. J[. Aagheposa, C. B. Cmpa-
xoea

Bocnpustie anbTepHATHBHBIX OPEHIOB POCCHIICKMMH NMOTPEOUTEISIMH IOCJIe
BBEJICHUS CAHKIU

Llestb maHHOI CTaThW — MCCIICAOBATh BIIUSTHHUE 3aMEILEHUST U3BECTHBIX MHOCTPAHHBIX
OpeHI0B MECTHBIMU KOMIIAHMSIMU Ha POCCUIMCKOM PBIHKE, OCOOEHHO B CBETE 3KOHO-
MUYECKUX CAaHKIIWi, BBEACHHBIX B pe3yJbTaTe IeOMOJIUTUUECCKON HAIIPSIKEHHOCTH.
OCHOBHBIMU IpeIMETaMU UCCAEA0BaHUS SIBSIOTCS BIMSHUE 3TUX OpEeHIOB-3aMe-
HUTENEe Ha MOBeJeHue ToTpeduTesieil n 001y IMHAMUKY pbIHKA. JIj1s1 MpoBeaeHUs
KOMITJIEKCHOTO MCCIIeIOBaHMs ObUIM TIIATEILHO OTOOpaHBI ABa Kelica: peOpeHINMHT
LPP Group u nnpeo6paszoanue Starbucks B Stars Coffee. B HacTosiiiem ucciegoBaHun
WUCTOJIb3YETCS KOMITJIEKCHBIN aHAJTUTUYECKUIA TIONXO, VTSI aHAIU3a MOCAEACTBUN U U3-
MEHEHMIA, IPOUCXOASIINX B POCCUICKON pOZHUYHOI TOPTOBIIE, IOCPEACTBOM MU3YyUCHMST
MHOX€eCTBa UCTOYHMKOB TJaHHBIX, TAKMX KaK OTYEThl KOMITAHU, OTIPOCHI ITOTpeduTeei
M TIIATEJIBHBIN aHAJIN3 IPEABIAYIINX UCCIeI0BAaHN. Y IOBIETBOPEHHOCTD U JIOSTTBHOCTD
norpebureseil K OpeHIy 3aMeTHO CHU3WJINChH, HECMOTPSI Ha YCWIHS TI0 COXpaHEHUIO
YyBCTBA MMPEEeMCTBEHHOCTH U Y3HABAEMOCTU HOBBIX OpeHI0B. Kpome Toro, huHaHCcOBOE
MOJIOXKEHNE KOMIIAaHM, IPOIISAIINX PpEOPEHINHT, YXyIIINIOCh, O YeM CBUICTEILCTBYET
3aMETHOE CHIDKEHME UX PEHTa0STbHOCTHI U IOJIM PhIHKA. DTH PE3yJIbTaThl JAl0T BaXKHOE
MpeacTaBIeHUE O TPYAHOCTSIX M MOJABOAHBIX KAMHSIX pEOPEHAMHIa B YCIOBUSIX MOJIU-
TUYECKON ¥ SKOHOMHNYECKOM HeCTaOMILHOCTU. Pe3ynbpraThl MoquepKruBaioT BaXKHOCTh
MOHUMAaHMS TTOTPEOUTETHCKOTO MOBEACHUS U 0oJiee IMMPOKMX COLMATbHO-3KOHOMHU-
YyecKUX (paKToOpoB, BAUSIONMINX Ha 3(P(PEeKTUBHOCTh OpeHAa B TepUOIbl TOTUTUUECKON
¥ S3KOHOMUYECKOI HeCTAaOMIPHOCTH KaK IIJIsI OpeHI-MEeHEIKEePOB, TaK U IIJIsI HAyIHBIX
HCCIieoBaTeieil. 3aroHsIsI CyIIeCTBEHHBIH ITpo0esT B UCCIIeA0BAaHUSIX, JAHHOE UCCIIEI0-
BaHME HAIIPaBJIEHO Ha YIyJllleH1e IOHUMAaHUSI CTpaTeruii yrpaB/ieH sl OpeHI0M B IIEPUO
CaHKIIMI U agallTUBHOCTH MOBEICHMS IIOTPEOUTEICH K TeONOTUTIISCKIM N3MEHEHYISIM.

Karoueewie caosa: Y3HaBacMOCTb 6peHz[a; CaHKIIMN, MHOAYCTPUS MOALIL, ITUIIEBasd IIpo-
MbIIIJIEHHOCTb, ITOBEACHUEC HOTpGGHTCJ’ICﬁ.

VK 338.22.021.4
. A. Dupcos, U. I0. Eecmadghvesa, A. C. Aeamupzsan, JI. O. Copoxuna

I'panTbl 17151 OM3HECA KaK COCO0 HAKOMJIEHHS] HAYYHO-TIPAKTHYECKOTO
MaTepuaa

B craTtbhe paccmaTpuBaeTCsl IPUHIMIINMAIBHO HOBBIN TTOAXOMI K MOJIYYeHUIO M Ha-
KOITJIEHMIO 9KOHOMMYECKUX HAyIHbIX 3HAHMI Ha MUKpOYpoBHE. CyTh MOIX0a 3aKJTI0-
YyaeTcs B BbIIA4e IPaHTOB IIPEAIIPUHUMATEIO, TIe TPAaHTOAATEIEM BBICTYIIAeT HAyIHAasI
OopraHu3alys, LeJblo KOTOPOI SIBJISIETCS anpoOalvs TEOPETUUECKUX U METOAUIECKUX
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IIOIXOMIOB B ITPOLIECCE YIIPABJICHNS IIPOEKTOM, a TaKKe (hopMUpOBaHKe MH(GOPMALTMOHHO-
AHAIMTIYECKOTO PeCypca M HAaKOTIJICHUST SMITUPUIECKOTO OIThITA afanTalliid METOINK
B YCJIOBMSIX pa3BUTHUSI OM3Heca. OrpenessieTcsl HaydHoe 3HaueHUe U MHCTPYMEeHTapui
TaKMX UccienoBaHuii. [IpuBeneHBI pe3yIbTaThl MCCACIOBAHMS ABYX PeaIbHBIX TpaH-
ToIojyJareseil B pazpese TiaH/(paxr.

Karoueevie caosa: manoe TIpeAIIpUHAMATEILCTBO; CpeAHEe IPEAIIPUHUMATEIIHCTBO;
IpaHT; TPaHTOIOJIyYaTe)b; GDMHAHCUPOBAaHME; TUIaH Pa3BUTHST; GUHAHCOBBIN pe3yJIbTaT.

YIAK 657.1
H. H. Myxanosa

JlenuHrpaackoe o0beIHEHHE PAOOTHMKOB yYeTa

Llenbio paboTHI IBIIIETCS McclieAoBaHUE poJiv JIESHMHTpaacKoro o0beAMHEeHUS paboT-
HuKoB yueTa (JIeHOPY) kak 100poBOJIbHOI O0IIIeCTBEHHOI OpraHU3aIiH, TAK 1 HAYIHOTO
KOJUZIEKTHBA, B CJIOKHBIA 7151 POCCUMCKMX OOIIECTBEHHBIX HayK nepuoa — 1920-e rr.
u pyoex 1930-x rr. B padore Hayunoro coseta JIleHOPY npuHuManu yyactue Jydiinne
npeacTaBuTeNn Oyxrantepckoii Meica H. A. biatos, C. B. MeutbHIKOB, Y. P. Hukonaes,
K. U. ITetpos, H. C. [Toma3koB. TeopeTuueckue u3gaHusi, METOAUUYECKUE U MPAKTU-
YyecKUe Imocodusl, BLITIOJHeHHbIE uieHaMu HayuHoro coBeta JIeHOPY, nernu B ocHOBY
MOCJIEAYIOINX Pa3pabOTOK 1 CIIOCOOCTBOBAIM PA3BUTHIO COBETCKOTO OYXTaJITePCKOTO
ydeTa Ha MHOTHe Toabl. PaboTa BbINOJIHEHA C TIPUBJIEYEHUEM ITPOCOTIOrpadpuecKoro
MEeToJa UCTOPUYECKOTro ucciaenoBanus. Microunukamuy nHopMalum o 1eaTeJIbHOCTI
JIenOPY cranm ero oT4eThl, Tpyasl wieHoB HayuHoro coBeTta, mpodeccrnoHaIbHBIC
OyxraJaTepcKue XXypHasibl U COOPHUKHU, U3IaHHbIe B iepuon 1925—1932 rr.

Karouesnie caosa: iponeTapckuii yueT M1 KOHTPOJIb; MACCOBOCTb U MapTUIHOCTS; Jle-
HUHTPAACKOe 00beAMHEHNE PAOOTHUKOB y4eTa; O0IIeCTBEHHAS POJIb; KPUTHKA CYETHBIX
TEOPUIA.

YIK 311.2
M. II. Jlexuna

Ncnoan3oBaHne BbIOOPOYHBIX HAOMIOIEHHI B CONMATIBHO-3KOHOMHUYECKHX
HCCJIETOBAHMSX

B cratbe paccMaTpuBarOTCsS COBPEMEHHBIE acIIeKThl IIPUMEHEHUST BEIOOPOYHOTO
MeTo/a B IPaKTUKE TOCyIapCTBEHHOM cTaTuCTUKY Poccun. ['maBHOE BHUMaHME cocpe-
JOTOYCHO Ha COLMAIbHO-IeMOrpapuIecKIX BEIOOPOYHBIX 00CIeIOBAHNUSX, IIPOBOINMBIX
Poccrarom. Ocoboe BHMMaHUe yaensieTcs faHHbIM KoMIieKcHOTro HabMoAeHUS YCI10-
Buit xu3Hu HaceneHus (KOY2K), nHctpyMeHTapuio HabmoaeHUs 1 GOpMUPOBAHUIO
BBIOOPKH, a TaKxKe 0a3e MUKPOIaHHBIX 10 TOMAITHUM Xo3siicTBaM 2024 1. BeimmoaHeH
aHaJIM3 TT0Ka3aTesieii ONUcaTeIbHOM CTATUCTUKHU, B TOM YHCJIE C UCITOJIb30BaHEM Oy-
TpacTpara, IJjIs1 XapaKTepUCTUK IeHEXHBIX TOXO0B TOMOXO03SI1ICTBA B 1I€JIOM U B pac-
yeTe Ha OMHOIO WieHa JOMOXO03sicTBa. JlaHa olleHKa BIUSIHUS pa3IndHBIX (haKTOPOB
Ha muddepeHLInalmIo 10Xoaa B pacyeTe Ha OAHOI0 YJIeHa TOMOXO03SIIICTBA C TTOMOILIBIO
MHOI'OYPOBHEBOI0 MoaeanpoBaHusl. CaenaHbl BBIBOIBI O 3HAYMMOCTH IPOAOJIKEHNS
MIPOBEICHMS BBIOOPOYHBIX HAOIIOACHMI B COBPEMEHHBIX YCIOBUSIX [IJISI MEXKPETOHAb-
HBIX M TMHAMUYECKHUX COITOCTaBICHUI, BO3MOXKHOCTHU 00JIee IIMPOKOTO UCIIOJIb30BAaHMS
MUKPOIaHHBIX BRLIOOPOYHBIX HAOII0AeHUI ITpY (POPMUPOBAHUU arpeTUPOBaHHBIX CO-
LIMAJIbHO-9KOHOMMYECKHUX IToKa3aTesieil M pellleHUil aHATUTUIECKUX 3a1a4.

Karoueesnte caosa: Bbi6OpouHOE HAOMIOAEHNE; MHCTPYMEHTAPUIA; JEHEXXHbIN TOXOM;
JIOMOXO3SICTBO; peCIIOHAEHT; N depeHIIMals 10X0I0B.
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VIK 311.2
H. C. Kaarwrxoe

ABTOMaTHYECKOE BbISIBJICHHE U CHIKEHHE NnpeaB3aATOCTH B MOJAEJIAX MAIIMHHOTO
06y‘IeHI/IH HA OCHOBE€ CMEHIAHHBIX HCTOYHUKOB JAHHBIX

B craTtbe paccmaTpuBaeTcst mpobJiema MpeaB3siTOCTA MOJIe/Ie MallIMHHOTO OOyUeHusI,
00Y4YeHHBIX Ha CMEIIAHHBIX MICTOYHMKAX JTaHHBIX, BKIIIOUAIOIINX pealbHbIE, IOTOKO-
BbIC U CMHTeTUUYeCcKMe HaOopHI. [IpemToxkeHa MeTonMKa aBTOMaTHIECKOTO BBISIBIICHUS
¥ CHIDKEHUS TIPEAB3SITOCTH, OCHOBaHHAsI Ha TPEX3TAITHOM ITOAXOJIEe: TapMOHM3AIINI
IAHHBIX, 00YUYEHUM C YIETOM METPUK CIIPABEIJIMBOCTH M ITOCTOOPAOOTKE IIPOTHO30B.
IIpoBeaeHHbIE KCIIEPUMEHTBI IIOKA3aJIH, YTO KOMIUIEKCHOE IIPUMEHEHNE 3TUX METOIOB
MO3BOJISIET CYIIECTBEHHO YIYYIIIUTh MoKa3aTeau cipaseninBoctu (Disparate Impact,
Equal Opportunity Difference, Statistical Parity Difference) npu He3HauuTeIbHO MO-
Tepe TOYHOCTH MpeackazaHuil. PazpaboTaHHass MeTOaMKA MOXKET ObITh MCIOJIb30BaHa
JIJIS1 CO3MaHMSI STUYHBIX U YCTOMUMBBIX Al-crcTeM, cmocoOHBIX 3 (HEeKTUBHO paboTaTh
B YCJIOBUSIX HEOTHOPOIHOCTHU U Apeiiha TaHHBIX.

Karoueewie caosa: malimHHoe o6yqel-me; PEAB3ATOCTD aJITOPUTMOB, CITPABCIJIMBOCTDb
MOJIEJIEN; CMEIIaHHbIE UICTOYHUKU JAaHHBIX; rapMOHM3alMA JaHHDBIX, o6yquI/Ie; ocC-
HOBaHHOC Ha IIpMHIMIIaX CIIpaBEAJIMBOCTU, CUHTECTUYCCKUE JaHHLIC, STUYHBIA UC-
KyCCTBCHHbIﬁ MHTCJIJICKT.



SUMMARIES

V. P. Sirotin, M. Yu. Arkhipova, O. A. Kirillova
Regional and Subregional Aspects of Income Inequality in Russia

This article presents a model of the evolution of the latent regional structure of
income inequality based on a two-component probability distribution mixture model,
allowing us to identify trends in changes in this area. The process of stratification of
the regional structure of income inequality is analyzed, accompanied by an increase in
the share of regions with elevated Gini index values while the overall level of inequality
in Russia as a whole stabilizes. The possibilities of decomposing the Gini index to the
subregional level are analyzed in the context of ongoing efforts to disaggregate official
statistics to the municipal level and below. Potential for solving the problem of assessing
the level of inequality in municipal districts based on the income levels of their residents
is demonstrated.

Key words: inequality decomposition; Gini index; probability distribution mixtures;
Lorenz curve; municipalities; statistical disaggregation.

M. Yu. Golovnin, O. S. Kochetovskaya
Development of the Russian Financial Sector Under Sanctions (2014—2024)

This paper analyzes the impact of two waves of sanctions (beginning in 2014 and
2022) on the Russian financial sector. The imposition of sanctions initially triggered
a large-scale capital outflow and subsequently led to a reduction in gross cross-border
capital flows in Russia. The banking system, partly influenced by the active policies of
the Bank of Russia, has demonstrated resilience to sanctions and continues to develop,
although it subsequently faces challenges associated with the tightening of monetary
policy. The bond market saw an increase in the volume of securities outstanding, while
stock market capitalization has not recovered yet. Key challenges relate to the need to
further develop Russia’s financial market based on a domestic investment base.
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Financial Success of Private Investors: An Overview of Key Determinants

This article presents an analysis of the determinants influencing the financial success
of private investors in the context of the modern financial market. The aim of the study is
to identify the main determinants of financial success among private investors and assess
their impact, with a particular focus on the role of regular financial habits. The research
methodology includes a theoretical analysis of academic literature and the application of
econometric methods. As a result, the concept of financial success for private investors is
generalized; a theoretical analysis of the interrelation between influencing determinants
is carried out; and key factors are identified: financial literacy, rational investment
strategies, regular financial habits, behavioral and cognitive factors, and sociocultural
aspects. Among these, the most significant determinant is identified. The findings can
be used for the development of new educational programs as well as for optimizing the
strategies of financial intermediaries. Based on a review of the Russian stock market,
the article proposes an approach to identifying the key determinants of financial success
for private investors and defining the fundamental one. The following indicators are



