K 20-1eturo :;kypHana «OPuHaHChl 1 OM3HEC)

B 2025 r. ucnionnasiercst 20 j€T co AHA BBIXOJA B CBET MEPBOTO HOMEPA HAIIIETO JKypHasa. 3a BpeMs
€ro CyIIeCcTBOBaHUS B HEM ObLIO omyOnukoBaHo 1260 HayuHBIX TEKCTOB (CTaTbH, PELEH3UHU,
0030pbl KOH(pepeHuui u T.11.). Eciu B nepBoe MATUIIETHE CBOETO CYILIECTBOBAHUS B OJTHOM HOMEpE
XKypHaja B cpeiHeM ObU1o 22 myOnukanuu, Bo BTopoM — 17, B TpetbeM — 12, B yeTBepTOM — 8.
[Ipy >TOM HEM3MEHHBIMH DPYOpHMKaMH >KypHaJa Ha MPOTSKEHUH MHOIMX JIET OCTaBaJIUCh
«MakpO3KOHOMHUYECKHUE pacdeTb», «DUHAHCOBBIM MEHEDKMEHT», «PBIHKM TOBapOB U YCIyI»,
«®DuHaHcoBble pbIHKNY, «l'ocynapcTBeHHble (uHaHCBH», «baHkoBckoe aeno», «Mcropus
¢uHAHCOB M y4yeTa». DTH pyOpHUKH KakK MPaBUJIO ObUIM mpejacTaBieHbl 2-3 craThsaMmu. KypHai
IBITACTCA COXPAaHUTh M TPAJULMOHHBIE PYOpUKH «XpOHHMKA HAaydyHOW >XM3HM» U «KHmxHas
HOJIKA».

Cpean aBTOpPOB JKypHajla IO KOJMYECTBY MyOJUKALUWA  BBIACIAIOTCS  COTPYAHHUKHU
appummpoBanubie ¢ CankT-IleTepOypreckum rocy1apCTBEHHBIM YKOHOMHUUECKUM YHHBEPCHUTETOM
(1), Canxkr-IlerepOyprckuM rocynapCTBEHHBIM  yHUBepcuTeToM (2), HammoHambHBIM
UCCIJIEIOBATEIbCKUM yHHUBEpcuTeToOM — «Bbicmias mkona skoHomuku» (3), EBpomneiickum
yausepcuteroM B Cankr-IlerepOypre (4), @uHancoBbIM yHUBEepcuTeTOM IpH [IpaBuTtensctee PO
(5), MockoBCKMM TrocynapcTBeHHBIM yYHUBepcuTeToM M. M.B. Jlomonocoga (6).

B azapec penakuum kypHana npuiuen psji nosapasieHuil. Kpome toro, pepakuus myOiukyer
BbIcTyIUIeHHEe akagemuka PAH A. I'. Aran6ersina B ssuBape 2025 r.

llo30pasnenus.

OT nMeHH KoJIJIeKTUBa POCTOBCKOTO rocyAapCTBEHHOTO IKOHOMUYECKOTO YHHMBEPCUTETA
(PUHX) u cebst MMYHO cepIeyHO MO3IpaBisato Bac W KOJUIEKTHB pelakiuy xypHaia « DUHaHCHI
1 OM3HEC» CO 3HAMEHATEeNbHOH natoil - 20-neTneM co THsS OCHOBaHUs!

KOGuneit — 3To He TOJIbKO OUepeIHas 1aTa, TO OUEPEAHOM AT, 3TO TOBOJI TOJIBECTH UTOTH
IpOJIEJIaHHOM paboThl W TOCTAaBUTH IMepell co0Oil HOBbIE JOJATrOCpouHble 3anaun. Cpoeit
JEeSTENIbHOCThIO BBl MoKa3anu, 4To )KypHal pa3BuBaeTcs 3(pQPEeKTUBHO U AMHAMHYHO, TTOKOPSS
HOBBIC BEPIIMHBI HA TOMPHUIIE U3/IaHUS MPO(EeCCUOHATBHBIX KYPHAJIOB, CO3JaHUS MHTEPHET-
MOPTANOB, TUCTAHIIMOHHOTO U OYHOTO OOY4YeHHs, oOpraHusainuu koHdepeHnuii, G¢opymos,
KPYTJIBIX CTOJIOB W JIPDYTUX MEPONPHUATHH B chepe TOCyJapCTBEHHOTO W MYHUIIMITAIILHOTO
yIpaBJieHUsI.

3anBa gecsaTuieTHs xKypHaia «DUHAHCH ¥ OU3HEC) OMyOJMKOBAI COTHU  JKCIEPTHBIX
MaTepuaioB Juisi (PUHAHCHCTOB M SKOHOMHCTOB TOCYJIapCTBEHHOT'O CEKTOpa, KOMMEHTapUU
npeacTaBuTeNe (denepasbHOM BIACTH 10 aKTYalbHBIM BOMPOCaM, MPAKTHKY POCCHUCKHUX
pPErMOHOB W MHOroe JApyroe. Bamie wu3gaHue akTUBHO COTpPYIHHYAET C O0BEAMHEHUSIMU
cyobekToB PO Y MyHUITUTIATBHBIX o0Opa3oBaHMUii, BBICTYTIAET MH(POPMAIIMOHHBIM
CIIOHCOPOM KPYMHEUINX  MOpPOQUIBHBIX  MeponpustTuii  (emepalbHOrO, PErHOHaIBLHOTO
Y MYHHIIMTIAJIBHOTO YPOBHEM.

Hame TecHoe COTpyAHMYECTBO IJUTCS YK€ JOJTHE TOAbl, U Mbl OYEHb HaJEeMCs Ha
JAIbHENIYIO peann3aliio COBMECTHBIX IIPOEKTOB.

[TpumuTe HallTM UCKPEHHHE TTO3/IPABICHUS C FOOUIIEEM U TIOXKEIaHUS YCIIEX0B B IOCTHKEHUN
HAMEUEHHBIX IIeJIeH, MadbHEHIero pa3BUTUS W TpoluBeTaHus. JKemaeM ocTaBaThCs BIPEIb
HAJECKHBIM UCTOYHHKOM HH(OPMAIINH, COXPAHSITH CBOIO MOMYJISPHOCTh U BHICOKHI aBTOPUTET Y
yuTaTtenei. [IpeqanHbIX BaM MOAMMCYNKOB U HOBBIX YCHEITHBIX TPOEKTOB!

C anyboxum yeaxcenuem, pexkmop PI'DY (PUHX), 0.5.H., npogeccop E.H. Makapenko

**kk
VYBaxxaembie kosuieru!

Komnnektus kadenpsl cTraTUCTUKH benopycckoro rocyaapcTBEHHOTO 3KOHOMHYECKOIO
YHUBEpCUTETA MO3/IpaBiIsieT Bac ¢ roouieeM xypHaia « DuHaHCHI U Ou3HECH !



3a 20 ner >KypHaJd CTaJl aBTOPUTETHOM M y3HABAEMOW IUIOIIAJAKOM IS HAYYHBIX
nuckyccuil. Hannune MHTEpECHBIX Pa3HOIUIAHOBBIX Pa3/IeNIOB B KypHaje JAaET BO3MOXKHOCTH
y4€HBIM M TPAKTUKaM SKOHOMHUCTaM, (pUHAHCHCTaM, CTaTUCTHKAM MyOJIHMKOBaTh Pe3yJIbTAThI
CBOMX wuccienoBanwii. Ha ero crpanumax myOmUKyIOTCS pa0OThl Kak BBLIAFOIIUXCS
OTCYCCTBCHHbBIX U 3apy6e>KHHx YUCHBIX U MPAKTUKOB, TaK U TPYAbl MOJIOJBIX HCCHGHOBaTeHeﬁ.
Kax b1t HoMep xypHasia 0)kuaaeM ¢ 00JIbIIUM nHTEepecoM. KolekTuB KypHaia Bceraa cieauT
3a CaMbIMHU aKTyaJIbHBIMU BOIIPOCAMU B 00JIACTH KaK (PMHAHCOBOTO PHIHKA, OAHKOBCKOTO Jela U
CTapacTCA NO3HAKOMHUTD yyTaTeiIed ¢ HOBBEIMU HUHTCPCCHBIMH aBTOpaMH, YBUACTH UX B3IJIAAbI HA
PCHICHUC HAYUYHBIX U MMPAKTHYCCKUX BOIIPOCOB.

upoTta u rmyOuHa TeMaTWKH MyOJIMKyeMbIX paboT BCEr/a BBI3BIBACT HEMOAICIIbHBIN
HHTCPECC y ‘-II/ITaTeJIef/'I, BOOAYHICBJIACT HA HOBBIC MCKANCHHUIITIMHAPHBIC UCCIICAOBAHNW A, 3SHAKOMUT
C COBPEMEHHBIMH MOJIXO0AAMH K PEIICHUIO aKTyaJIbHBIX IPOOJIEM pa3BUTHS YUeTa U CTATUCTUKH,
(bUHAHCOB U YKOHOMUKH.

Uckpenne Hageemcs, 4to 20 J€T — 3TO TOJBKO Hayajao IUIOAOTBOPHOTO U HACBHIIIEHHOTO
nyTu. JKeltaeM KOJIEKTUBY JKypHajia HEUCCIAKAeMON YHEPTHH U KPEIKOTO 37I0POBbs, a aBTOpaM U
YUTATEJISIM HOBBIX U UHTEPECHBIX ITyOJIMKAIIHIA.

C ysaogcenuem, xomnrekmug kageopsvt cmamucmuku benopycckozo eocyoapcmeennozo
IKOHOMUYECKO20 yHUusepcunena

*k*k

YBa)kaeMblil U37aTENbCKUNA KOJUIEKTUB KypHaia « DUHAHCHI 1 OM3HECH !

Bamneii pa6ore ucnonnmiocs 20 siet. [l yeaoBeka 3To nepexoiHbli pyOex OT FOHOCTHU K
MoJionocTH. [la u 15 sKypHajia TOXe JajeKko He cTapocTh. HekoTopble U3 HUX JKUBYT J0JIbILIE
mroneii. [lepBoiii BoIyck XypHaia «Economisty 6sut B 1843 r. «American Economic Reviewy
uznaercs ¢ 1911 r. [loatomy kenaro xypHany «OPuHaHCHI U OM3HECY», KAK MUHUMYM, OTMETUTh
CTOJIETHU 100UIeH.

Opnako u 3a 20 ner chnemaHo Hemano. B ikypHane crtamu myOiaMKOBaThCS BEAyIIHME
OTEUYECTBEHHbIE SKOHOMHCTHI. He o6omun ero BHUMaHueM U aBTOpHI U3-3a pyoexka. B xypHaie
HEeT MPOXOJHBIX cTarei. Bce myOnukanuyu — pe3ynbTaT Cepbe3HOM M TIIATEIbHOW padoThl MX
co3zzaaresneil. OTo BUAHO yXe M0 CIIMCKaM HCIIOJIb30BaHHOM JuTeparypbl. W mensiil psa crateit
YUTAIOTCS ¢ OOJIBIIUM UHTEPECOM.

Cpa3y croutr oOpaTuTh BHHUMaHHE M Ha IIHUPOTY MNPOOJEMATHKH. DTO HE TOJBKO
(uHAHCOBBIE PHIHKM U OOIIECTBEHHbIE (MHAHCHI, HE TOJBKO MpoOJIEeMbl BeleHHs Ou3Heca.
PerynsapHslil unTaTens KypHalla HAXOJUT B HEM U CTaTbH 110 2KOHOMHYECKON HCTOPUH, U B3TJISAbI
Ha UCTOPHIO SKOHOMUYECKOM MBICIH. DTO OYEHb LIEHHO, N00 €3 3HaHUS MPOILIOro HEBO3MOKHO
MoJenupoBaTh Oyayuiee. B paznene « KHuxkHast oaKa» MOXKHO TO3HAKOMUTHCS € PELIEH3USAMHU Ha
KHWUTH, KOTOPBIE NPEACTABIAIOT LIMPOKUI UHTEPEC.

Briensiercst )xypHasl 1 0OpaleHHeM K CaMbIM aKTyaJbHBIM NpobsieMaM. KpunroBamoTsl,
mudpoBoil pyoab, mpaktuka ESG, MakpoIKOHOMHUYECKHE BOIPOCH], TOHKOCTH YIpPaBJICHHUS
OPEINpUATHSIMUA Pa3HBIX OTpacied W BeneHus Oyxraiarepckod ordeTHocTd. Hemanoe mecto
3aHMMAIOT HMCCIIEeIOBaHUA PhIHKA TPy, IPUYEM B TECHOM CBSI3U C HOBBIMHU SIBJICHUSIMU (TaKUMH,
B YaCTHOCTH, KaK HCKYCCTBEHHbIM HHTeIIeKkT). OOpamaercs XypHal M K COLHAIbHBIM
npobaemMaM. ITO BaXKHO, MOCKOJIbKY SKOHOMHKY TBOPST JIFOAHM, 1a U SKOHOMHUKA CYIIECTBYET IS
TIOJCH.

Ha nepcriektuBy xoTenoch Obl MoXkenaTh KypHaly Oosbllie oOpaiiath BHUMAaHUS HA T€
aCHeKThl, KOTOpbIE MPEMATCTBYIOT HOPMalbHOMY BeleHuIo OusHeca. A ux B Poccun,
COKaJICHWI0, HeMaslo. broopokpatus He ocialdiaseT TOMBITOK HaBsI3bIBaTh H30BITOYHOE
peryiupoBaHue, KOTOPOE BPEAUT JENTy, HO BBITOJIHO TOJIBKO €l CaMOH.



W, xoHEeUHO, TOBOPSI O JKypHAJIE, HEIb3d HE OTMETUTh POJIb U3aTENbCKOrO KOJUICKTHBA,
Onarosapst KOMy OH pOJMIICS U 0JaromnoiydHo cymecTByer. B mepByto ouepenb, 37T0 6€3yClIOBHO
ero cosmaresib U OECCMEHHBIM TIaBHBIM pemakTop, wieH-kopp. PAH, n.3.H., mpodeccop,
3aciyKeHHbIM aestens Hayku P® HMpuna Wneunuuna EnunceeBa. Hemanyro posnb B JKM3HU
JKypHaJla UrpalOT TaKUE WIEHbI PEIKOJIJIETUN KaK OTBETCTBEHHBIN cekpeTapb, AoueHT CII6IDY
AHTOH Jleonunosuu Jmutpues. B cocraB peakosuieruu BXoIsAT 4eTbipe akanemuka PAH. Oto
BJBOE OoJplle, 4YeM B peaKouIeruio «BorpocoB 3KOHOMHUKH», CUHMTAIOIIErOCS BEIyIUM
POCCHICKUM HKOHOMHYECKUM KypHasioM. l[loxkenaem «®unancam u OW3HECY» [OTHATh U
NIEPETHATh.

[IpouBeranusi ’KypHaldy, YCHEXOB TIJIaBHOMY pPEAAKTOPY B JEJIE€ €ro pa3BUTUS HU
npoaBmwkeHns. C 60b10N 01aroJapHOCTBIO MOCTOSHHBIN YUTATENb U aBTOP psla MaTepHajoB,
npogheccop HUY BILID (CI16) Anopeii Ilasnosuu 3aocmposyes.

**k*

[To3npasnsto Bac u komekTuB penakuuu xypHana «OruHaHCH 1 OU3HECH €O
3HaMeHaTeNbHOH naToil - 20-neTueM co 1HsA OCHOBaHUs!

JIBaauath JeT )KU3HU CHEHATN3UPOBAHHOIO U3JaHUS CBUIETEIbCTBYET O HAJTMUUU
YCTOMUYMBOIro cpoca Ha IMyOJuKyeMble paboThl, YTO KypHaJl YCIEIIHO pa3BUBAETCs, OTBEYas Ha
BBI30BBI, KOTOPbIE IOCTOSTHHO I1€pPe]l HAMHU CTaBUT BPEMSI.

Oco0yto 61arogapHOCTh BhIpaxkaro BaM 3a mojiepkky MOJIOABIX YUEHBIX (aCIUPAHTOB U
JIOKTOPAHTOB), 3aHUMAIOIIUXCS COLIMATIBHO — 3KOHOMHUYECKUMHU UCCIIEI0BAaHUSIMU C
IPUMEHEHUEM METOJI0B aHAIN3a JaHHBIX, IPUKJIATHON CTATUCTUKU U SKOHOMETPHUKU.

IIpogheccop-uccredosamenv Oenapmamenma CmamucmuKy U AHAIU3a OAHHBIX
@axynemema sxoHomuueckux nayk Hayuonanornozo ucciedosamenbcko2o ynusepcumema
«Bvicwias wkona 5KOHOMUKUY, 00KmMop 3KoHoMuveckux Hayk, npogeccop B.C. Mxumapsn.

*k*

Xouy Mo3/1paBUTh BCEX, KTO MPUYACTEH K KypHaITy « DUHAHCHI U OU3HEC)» C €T0
JBAJLATUIETUEM — PEJAKLIMOHHBIN COBET, PEJAKLIHOHHYIO KOJUIETHIO, BCEX, IPUYACTHBIX K
BBIITYCKY ’KypHaJla, aBTOPOB, PELIEH3EHTOB U KOHEUHO, OpraHU3aTOpOB XypHaia! 3a 3Tu
JIBa/ILATH JIET KYPHAJ MPUBJIEK MHOTO HHTEPECHBIX M Pa3HOOOPa3HBIX aBTOPOB U3 PA3HBIX
oOracTell 5KOHOMMUYECKOIN HayKH, CTaJl IUIOIIAJIKOM, MPEACTaBIAONIEH MHOrooOpazue uaei u
pE3yJIbTATOB.

MHe KaxeTcsi, HIMEHHO BO3MOXHOCTb MOJIEUThCS UJeeH, KOTopas MOXKET CTaTh
BJIOXHOBEHHEM JJIsl IOCJIEAYIOUINX paboT, ABISETCS BaXKHOM OTIMYUTENBHON YepTOM 3TOro
KypHaina. 1 koHeuHo, oT/ienbHast 0J1arogapHoOCTh 32 CKOPOCTh OTBETA, 32 HHTEPECHBIE
KOMMEHTApUHU K PYKOIIUCSM U 32 OYeHb OepekHOe OTHOIIEeHUE K aBTopaM. CodyeTaHue ITHX
XapaKTepUCTHK AenaeT « PUHaHCHI M OM3HEC) JKYypPHAJIOM, C KOTOPHIM BCErJa MPUATHO U MOJIE3HO
COTpPYIHUYATh.

41 »xenaro )KypHaJly MHOTHX JIET IPOLIBETAHUS, pPA3BUTHS, TIOMIAJaHUS B TOMIOBBIE PEUTHHTH
Y, KOHEYHO, UHTEPECHBIX, BAKHBIX, JUCKYCCUOHHBIX, ITOJIE3HBIX CTATEN OT JaBHUX U HOBBIX
asTopos! Vivat acta!

FOnus Boimamuuna, x.3.H., npogeccop, Oupexmop npozpamm no HanpasieHuro
«Oxonomukar Llkona evruucaiumenvrvlx coyuanbHulx Hayk Eeponetickuti ynusepcumem 6
Canxm-Ilemepbypee

**k*



[IpumMuTe MOM MCKpEHHHUE TTO3APABJICHHS 110 ciydato 20-JIeTHEero 10uIes KypHaia
OuHaHCchl ¥ Ou3Hec! 3a 3TH oIkl )KypHaJ CTal BAKHOM IUIOIMIAIKON ISl 00CY XK ICHUS
AKTyaJIbHBIX 9KOHOMUYECKUX BOIIPOCOB, IPEAOCTABIISAA UCCIICI0BATEISIM BO3MOKHOCTD
JICIINTHCSI CBOMMH HACIMH U HaXOJKaAMHU.

Sl uMero eHHBIN OMBIT My OJIMKAIUHU B KypHajie O@UHAHCHI U OU3HEC, U 51 BBICOKO IICHIO
BO3MO>XHOCTh, KOTOPYIO OH MPEIOCTABIISICT aBTOpaM. PaboTa pegakiiuu He TOJIBKO CIIOCOOCTBYET
Pa3BUTHIO HAYYHBIX IUCKYCCH, HO U IOMOTAET UCCIIEI0OBATEIISIM COBEPIICHCTBOBATH CBOU
paboThl. S momydnia MeHHbIE COBETHI, KOTOPHIE CIIOCOOCTBOBAIH YITYUIIEHHUI0 MOUX
myOJIMKaIui, u s 6Jaroapio pelakImOHHY 0 KOJUIETHIO 32 UX MTPO(PECCHOHAIN3M U BHUMAaHHE K
JICTaIsIM.

JKenato )xypHaIly TaJlbHEHUINIETO pa3BUTHS, HOBBIX HHTEPECHBIX MTyOJIMKAIi U pOCTa
aKaJIeMUYECKOI0 BIMSHHUS!

C naunyuwumu noscenanuamu, FOnus Packuna, k.3.1., doyenm IlIkonvl vluuciumenbHbix
coyuanvhvix Hayk Eeponetickoeo ynusepcumema 6 Cankm-Ilemepbypee

*k*k

Kypuany «Dunancel u 6uznec» 20 net! Vike unu eme? C 0IHON CTOPOHBI, )KYpHAI BBIACIAETCS
CTPEMJICHHEM K MOCTAHOBKE HOBBIX HCCJIEIOBATEIBCKUX 3a/1a4, HECTAHAAPTHOCTHIO MBILUICHUS
ero aBTopoB U 3((HEKTUBHBIM BBISIBJICHHEM HOBBIX SKOHOMHUYECKUX 3HaHUK. C Ipyroil CTOPOHBI,
KypHaT TyOJIMKYeT CTaTbH BBICOKOTO YPOBHS, OTJIMYAMOIIUAECS (PYHIAMEHTAILHOCTHIO,
KOMIUIEKCHOCTBIO U JKECTKUM CIIeJIOBAaHHEM CTaHIapTaM Hay4yHOro uccienoBanus. [loxxenaem xe
JKypHaJTy U BIIPEIb COXPAHHUTH 3TO YHUKAJIBHOE COYETaHUE, BBIJCIIONIEE €r0 U3 POCCUHUCKHUX
HAYYHBIX )KypHAJIOB!

*k*k

A.A. Kyopseyes, 0. 5. 1., npogheccop kagedpvl cmamucmuxu u sxonomempuxu CII6IDY.
VYBaxaembie kosuierd. [lo3BonbTe OT AymM MO3ApaBUTH Bamn KypHal co CTOJb CEpbEe3HBIM
obuneeM, kak 20 ner. OueHb HEMHOTHE NPOQECCHOHAIbHBIE XYpHAbl, TEM 00Jiee TaKOro
cepbe3Horo ypoBHs (BAK, 1 kBapTuib) oka3pIBarOT BIUSHAE HA MEHTAIUTET BTOPOTO MOKOJICHUS
KOHOMHCTOB. [l0 cymiecTBy, ero pyOpHKH OXBaTHIBAIOT pabOTHI, KOTOPHIE 1O KJIACCH(PHUKAIINN
BAK P®, MoryT OBITb OTHECEHBI K HECKOJIBKHM CHEIHAIbHOCTSIM, YTO JOCTAaTOYHO PEJKO.
Tonpko W30paHHBIE KXKYpPHAIBI MOTYT cebe TMO3BOJHMTH M3AaBaTh M CTaThU 1O (PMHAHCOBOMY
MEHEPKMEHTY, U TI0 MaKpPOSKOHOMHYECKMM pacueTaMm, U MO0 SKOHOMHYECKOW Teopuu, u MO
UCTOpUY (PUHAHCOB M y4eTa, ¥ 0 OAHKOBCKOMY JETY, U M0 OyXTaJITepCKOMY YYETYy M ayAuTy U
M0 CTPaXOBaHUIO U Jp. OTO CBA3aHO C BHICOYANIIMM YPOBHEM KBATH(DHUKAIUU PEIAKIIMOHHON
KOJJIETUM ¥ PEAaKIIMOHHOTO coBeTa jkKypHama. (O BBICOKOM YpPOBHE HAyYHOH KYJBTYpHI
CBUJICTEILCTBYET TaKXKe HAM4Ine pyopuk «KumkHas moikay» u «In memoriany. YKenaro ycrexos
U JajbHEeHIIero MpOoIBETaHHs BCEMY HAay4YHOMY KOJUIEKTUBY H OCOOEHHO €ro TJjaBHOMY
penakTopy wieH-koppecnonnenty PAH, 1. 5. H. , mpodeccopy U. . EnuceeBoti.

C yBaxkeHueM, 1. 3. H. , npogheccop rxagheopul « byxeanmepckuii yuem u ¢punancory I'AOY BO
I'TY (I'amuunckuu eocyoapcmeennwiii ynusepcumem) Ceemaana Muxaiinosna bviuxosa.

*k*k

YBaxaemas Mpuna MnbuHUYHA ¥ KOJUIEKTHB XypHaia « DMHAHCH 1 OU3HEC) !
OT Bcero cepia Mo3IpaBIisiio Bac ¢ 100mMIeeM Bamiero n3aanus! Bamr skypHai He TOJIBKO
MPEIOCTABIISET aKTyalbHYI0 HH(POPMAIUIO O MOCIECIHIX TEHACHIIUAX B OKOHOMUKE, (MHAHCAX U
OyXTajTepuu, a TAK)Ke O HOBBIX HJICSX, HO U SBJSICTCS YHUKATHHBIM UCTOYHUKOM 3HAHHUH O
BEJIMKUX YUYEHBIX, PEIKMX ¥ MaJIOM3BECTHBIX padoTax. JKenaro BameMy U3IaHUIO TaTbHEHUIIEro
MPOIBETAHUS, HHTEPECHBIX aBTOPOB U OJarogapHeIx untateneil! C yBakeHHEM, Balll YUTATEITh
C.H. Kapenvckas.



*k*k

XKypnan "®unancel 1 6uzHec" MPUBJIEKAET YUTATENCH pa3HOOOPA3HOM TeMAaTHKOW. B HeM MOKHO
HalTW CTaTbu (YHAAMEHTAIBHOIO M IPHKJIAJHOIO XapakTepa, MOCBSIIEHHbIE COBPEMEHHBIM
npobjgemMaM SKOHOMHUKM M €€ MCTOPUH. BBICOKMIT cTaHAapT HAayuyHBIX IyOJUKAIMi, KOTOPBIH
NONJECPKUBAET pENaKLUs >XypHaya, IO3BOJIACT XPAaHUThb W Pa3BUBaTh TPAIAULMM CO3JaHUS
HaYYHBIX TEKCTOB. OnyOJIMKOBaTh CBOIO paboTy B skypHaie "@uHaHCh 1 Ou3Hec" 0obIIast 4eCTh
JJ1s1 aBTopa!

C yBaxkeHHeM U 0J1aroJapHOCTHIO, K.9.H. M.H. JIv6086a.

*k*k

Acanbeesan A. I
O monepausanuu Pocenn!

Ecnu roBopuTh 0 HOBOM MHUPOBOM IOPSZIKE, TO OJJHA U3 KIIFOUEBBIX MPOOIeM Oy Iy1iero —
9TO0 mpobieMa o JuAepe pPa3BUTHS MHUPOBOM SKOHOMHKH. B Ommxkaitmme 15-20 ner Kwurait
u Unnus cranyt nuaepamu. Temn npupocta BBII Munum B Hacrosiee Bpemsi paBeH 7%
U TI0 MIPOTHO3aM OynieT pa3BuBatbes 6—7%; Kutait nepexoaut k Temnam 4—5%. Ha Kuraii Oyzaer
OKa3aHO HEraTWBHOE CWibHOE BiusiHUE. JloHanbn Tpami OTKpeITO TOBOPUT O 60-IIpOIEHTHOM
MONUIMHE. DTO MpUBEAET K cokpauieHuto 3xkcriopra Kuras B CLLIA na 15%. U EBpona ctpanaer
ot skcniopta Kuras, npexne Bcero, no asromoomisim. [loatomy u ¢ eBponeiickoit ctopoHs Oyaer
HaxxuM Ha Kuraii.

C 1978 roga Kuraii Bo MHOrOM pa3BUBAJICS 3a CUET OTPOMHOI0 IPUTOKA UHOCTPAHHOI'O
kanurtana. Celyac uaeT OTTOK KanuTana u3 Kutas v pa3BUTBIE CTpaHbl PE3KO OIrPAHUYMBAIOT
MIOCTAaBKHU HEIOCTAIMUX B KuTae BBICOKOTEXHOJOTHYHBIX TOBAPOB.

HanowmHro, npu cpaBHEHNH 110 NapUTETHBIM LieHaM KuTali 3aHMMaeT IepBoe MECTO B MUPE
o o0beMy BaJIOBOTO TMpPOIyKTa, HO npu cpaBHeHuu no IIIIC momamaer B MHTEpBAT MEXKAY
12—15 mectamu. ITo o6bemy BBII Ha nymry Hacenenust Kurtait ocraércst Hepa3BUTOM cTpaHOM; OH
B/IBOoe HUXke, yeM B Poccuu, u B4 — 5 pa3z Hmwxke, uem B CIIIA. Kutait — 3T0 MHOTO3Ta)KHas
skoHOMHKa. OH cjenan KoJOoCCaJbHBIA PBIBOK BO MHOTHX 00JacTAX HAayKM M B MHHOBAIUSX,
HO Y HUX €CTh OYE€Hb OTCTAJIbIE OTPACIIH, B TOM YHCIIE CEJIbCKOE X03SIHCTBO.

Briepén 5KOHOMMKY JBUTalOT BHICOKOTEXHOJIOTHYHBIE U CPEIHETEXHOIOTHYHBIE TOBAPHI U
yenyru. [o aum ceituac muaupyet CILA ¢ 25% ux mupoBoro npousBojacTsa. Kutail ycrynaer He
oueHb MHOTO: r1e-T0 17—18%. Ho ecnu B34Th 3KCIOPT BBICOKOTEXHOJIOTHYECKUX TOBAPOB U YCIYT
B mupe, To Ha CHIA npuxomutcs 39% Bcero MupoBoro skcnopra, SAnonun Oonbuie 20%,
I'epmanun 18%, a Kutas 6%. ona Poccun B mpon3BOACTBE BBICOKOTEXHOJIIOTHYHBIX TOBapOB
1,3%, a B skcriopte ToabK0 0,3%.

B Kutae noBosibHO BBICOKasl 3apIulaTa B IIEPENOBBIX IOpOJAax, II€ MOKHO pa3MelaTh
IpeIpUSITHS UHOCTpaHHOTO KanuTana. B Unaun ypoBeHs 3apruiaTel 3aMeTHO HIXKE. U mostomy
ceifuac B Hauto uzner odeHb Oombinoil motok kamutan u3 EBpombl, u3 CIHIA. Tawm ctpostes
anexTponHbie 3aBobl. U CIIIA Gyner, u EBporna, ecTecTBeHHO, /1ejaTh CTaBKy Ha MEPCIEKTUBHOE
passutue Muauu, ne Kuras.

Bropas Tema nHameit kondepennun — Poccus. Hajgo ckazate npsiMo, 37€ch CyIeCTBYET
OTpOMHAasl HEOIPENEIEHHOCTh. M 1emo He TOIBKO B TOM, YTO OIPOMHBIE CPEACTBA TPATATCS
Ha obopony. Cetiuac 40% denepanpHoro OromkeTa UAET HA 00OPOHY U OE30MACHOCTD.
HeormpenenenHocTh cBsi3aHa ¢ TeM, OyJIeT JIU IepeMUupHe, Korja OHO OyIeT U KaKUM OHO OyJieT.

Hukro He 3Haet, Oy1yT M CAHKIIMU CMSITYEHBI, OyIyT JIM OHU YACTUYHO OTMEHEHBI, KaKHe
OTMEHEHbI, Kakue cMmsrdeHsl. He morpedyercs mu ot Poccun penapanuu Ha BOCCTaHOBIICHHE
VYkpaunsl, moromy uto yosITok oT CBO ¢ ABYX CTOPOH YKPaUHCKOM M pOCCUIMCKON OIleHUBAeTCs
npumepHo B 600 mipz gos.

! Boicrymuienne na XXIV MexayHapoanoii koudeperuun «Mopepuusanus Poccuu B yenoBusx popMupoBasust

HOBOT'O MHPOBOTO nopsiikay MHcTuTyTa HayyHO! MH(pOpManuH 1o obiecTBeHHbIM Haykam PAH 23-24 suBaps
2025 .



He sico, Bo3Bparar Poccun 3a0okupoBaHHBIC BaltOTHBIE pe3epBbl B 300 Mipa 1O
CKOJIBKO BO3BpATAT WJIM HE BO3BPATAT U Tak jAajee. DTH HEONPEAEICHHOCTH BO MHOTOM OyIyT
OTIpeNIeTIATh HaIlle pa3BUTHE, IO KpaiiHel Mepe, Ha 5—10 ommkaitmux net. [1o nanapiM Poccrara
3a 34 roga ¢ 1990 o 2024 r. poct BBII coctaBun 25%, T. €. noutu HU4Yero. MeHsliie poLeHTa
Broja. Mpel Tomuemcss Ha Mecte. CTpyKTypa SKOHOMHUKHM YXYyAIIWUJIAch, MOTOMY YTO PE3KO
CHU3MJIACh JO0JS MAIIMHOCTPOEHWs. MHOrue orpacid MalIMHOCTPOEHUS IPOCTO IPONAJIH.
IlepenoBble OTpaciv OUE€Hb MaJIO Pa3BUIMCh. DJIEKTPOHUKA, KOTOPYIO MbI IPOM3BOJIUM, OTCTAIAs.

MBI BKJIapIBa€M MU3EpPHBIE CPEJICTBA B CPABHEHME C TEM, YTO CETOJHS BKJIAIbIBAIOTCS
camble niepenoBbie cTpaHbl. CIIIA — rnaBHBIM HEHTp AIEKTpOHUKKM Mupa. [lomumo TOro, 4To
nenaer Intel u Bcakue apyrume komnanuu BHyTpu CLIA, Tam cTposT 3aBOJBI COBPEMEHHOU
anektponuku — TaiiBanb 3a 20 mupa noswt. u KOxuas Kopest 3a 25 mupa gos.

Poccus n 61m3K0 Takux udp BIOKEHUH B 3JIEKTPOHUKY He 1uanupyet a0 2030 r. Ipyras
nepenoBas orpacib Poccun — aBuanms. 31ech JaK€ TO MU3EPHOE, YTO IUIAHMPYETCs, I10Ka
He BhINONHsETCA. TpeThs oTpacib hapmarieBTrka. O4eHb Majio BKJIaAbIBaeTCs qeHer. B peiitunre
OOH 1o pacxoaam Ha MenuniMHy B nporieHTax k BBII Poccust naxoautcs na 120 mecte. B Poccuu
oHu cocraBisitoT 5%, B EBponeiickom Coroze 10,2%, MHOrme eBpomeiickue CTpaHbl HUMEIOT
o 12%, B CIIIA 17%.

[Ipenmnonoxum, OyaeT 3aKII0YeH MUP ¢ Y KpauHOU U Oy AyT IPUHATHI PELISHHS O CAHKITHIX
U pernapanusax ¢ Kakol-To BBIFOJHOW Uit Poccum u, MOXeT ObITh, 110 YACTUYHOMY BO3Bpary
3aMOpOXKEHHBIX cpelcTB. CmoxeT nu Toraa Poccust pazsuBaThesa? CMOKET, €CIM OCYIIECTBUTh
KpYyNHbIE KOpEHHbIE IpeoOpa3oBaHus. JlJis 3TOro HY>KHbI MHBECTHULIMHM B OCHOBHOM KamuTal
Y BJIO)KCHMSI B YEJIOBEUECKHI KalMTall, B 3KOHOMUKY 3HAHUM — IJIABHYK0 COCTaBHYI YacTh
YeJIOBEYECKOIro Kanurasa.

V Hac 7g0nsa WMHBECTHUIIMHA B OCHOBHOM KammuTail Io cratuctuke 17—18% B BBII, a gua
SKOHOMHUYECKOTO pocta B 3—4% Tpebyercs He Hmke 25%. Jlons 5SKOHOMHMKM 3HAHHM,
MH(OPMALIMOHHO-KOMMYHHUKAIIMOHHOW TEXHOJOTHH, OWOTEXHOJOTHH W 3JPAaBOOXPAHEHUS B
Poccun cocrapnsier 14% BBII. B pa3BuThix cTpaHax 101 3TUX JBYX IJIaBHBIX JBUKYIIUX CHII
cocraBnsier Oonee 50% BBII. 3acyer uero MoxHO 3TO0 crenarb? Tombko 3acuer
MHBECTUIIMOHHBIX KpeIuToB, KOTOphIXx B Poccum mnpaktuuecku Her. B Poccum ects 1Be
CTaTMCTUKM — IMPOCTO CTAaTUCTHKA, a €CTh CHUCTEMa HAllMOHAJIBHBIX cyeToB. BoT cucrema
HAI[MOHAJBHBIX CYETOB, 3TO C TEHEBBIMU J0OXOJaMHM, ¥ TaM OTH WHBECTHULMU Ha3bIBAIOTCS
«BAJIOBOE HAKOIJIEHHME OCHOBHOI'O KaIluTalla», HE NHBECTULIUH.

[Tpu akTHBax Hamux 0aHKOB B 168 TpaH py0. UX MHBECTHIIMOHHBIN KPEIUT paBeH 2 TPJH
225 muipzt py0., TO €CTh IPAKTUIECKH HHYETO.

Be1 3Haere, ckonbko neHer y Coep6anka? bombie 50 tpian pyO. I'epman I'ped HamHOTO
MoryiectBeHHee Muxanna Munrycruna. Xots ['ped noguunsercs Mumycruny. Y Muiryctuna
40% Bcex rocy1apcTBEHHBIX JieHeT, a 'y ['peda npumepHo 55%.

Hy>xHo nepectpouTs 6aHKOBCKYIO cucTeMy. ¥ Hac 75% OaHKOBCKMX aKTMBOB HaXOJATCS
B Tpex Oankax: Coepbank — 50%, ITAO «Otkpeitue» — 23%, BTb — 18%.

Hama crpana enuHcTBeHHas, KOTOpasl MPAaKTUYECKH HE UMEET BHEIIHEIKOHOMUYECKUX
nonroB. B EBponie BHemnuit nonr cocrasusier 85% BBIL, B CIIIA 130%, B fAnonun 250%, a B
Poccun — 15%. JlaBaiite 3aitmem. Y Kutas 3,5 TpaH J07I1. 30JI0TOBAIOTHBIX PE3EPBOB.
Ho on BknagpiBaeT 3t neHsru B neHHble Oymaru CIIIA mox 1-2% romoBbIX, a MblI TOTOBBI
3aHATb, Hampumep, noxa 4%. MoXHO TOTOBOPUTHCS Ha B3aMMOBBITOJHBIX ycioBusx. He xouer
Kuraii, o6patumes k CaynoBckoit Apasun — ctpana OITEK, umeer TpHIIMOH Tak Ha3bIBa€MbIX
He(TeA0IapoB, UIMHHBIX AeHer. OHM TOXKe BKJIAJBIBAIOT B pa3Hble CTpPaHbl MOJ OJMH-/Ba
IpOIIEHTa TOAOBBIX. 3HAUUT, BTOpoe — noiar. Ecim Oyner mepemupue, TO HAM MOXET JaTb
MextyHapoaHblil BamtoTHeI QoHa, Beemupnsiit 6ank, ects bank EBpomeiickuii, ectp bank
A3HMaTCKHil ¢ KOJIOCCAIbHBIMU CPEACTBAMH.

Ham Hy»XHO HauaThb MaccoOBO€ TEXHUYECKOE MEPEBOOPYKEHUE 3aBOJIOB. Y HAC JBE TPETH
3aBOJIOB MMEIOT TEXHOJIOTHUIO OTCTAIyl0, KOTOPYIO HYXXHO MEHATh. Y Hac 25% Bcex MaluH
1 000pynoBaHus pabOTAIOT CBBIIIE CPOKOB aMOPTU3ALIMHU, KOTOpbIe B Poccun camble JUIMHHBIE.



NuHoBanmu npocto otcyTcTBYIOT. Hayka — 310 ocHoBa. Ho Hayka moimpkHa oOpaTUThCS
B uHHOBalMio. B peilituarax OOH 1o Hayke Mbl HAXOJUMCSI Ha BBICOKOM  MECTE,
a 110 MHHOBALIMSIM HAIlle MECTO CPeau CTpaH Mupa narbiaecaT nepsoe. M3 1700 kpynueimx
MHHOBAIIMOHHBIX (prpM, Ha3pIBaeMbIX equHOporamu, ¢ 2020 r. B Poccun HOTB.

YenoBeka Tpy10CTIOCOOHOTO MTPEBPALIAIOT B KAUTAaJl €0 3HAHUS, YMEHHUsI, HABBIKH, OTIBIT.
Poccusine, koTophie OMyYnIIN BhICIIee oOpa3oBaHue B Poccuu, 3a pybexxom coznanu 38 dupm.
D10 Oosbmie, yeM ['epmanus, Oonbme, dem Snonums. Ho oHm 3a pyOekoMm, B OCHOBHOM
B Amepuke, dvactudHo B AHriamu. Ceapmas WHHOBAaMOHHAsS (upMa TI0 KamUTaTU3alud
«PeBomor» Hukomnas CTapoHCKOTO, IPUMBIKAET K MHHOBAIIMOHHOH (upme Vmona Macka.

Ectp moapo6Hoe uzyuenune 2400 KpymHEWIIMX KOMMEPUYECKHMX HWHHOBALMOHHBIX (DUPM
co ctoponbl opranuzanuu Epormeiickoro Coro3a. B Amepuke ux 6omnbiie 1000, a B Poccuu- 3.
B Poccun na 10 000 mpoMbIIIIEHHBIX PaOOTHUKOB MpuxoauTcs 6 podoros. B FOxuoit Kopee 630,
B IIATH TiepeioBbix cTpanax mupa oT 200 mo 400. CynepkommbiotrepoB B Poccun — 7. B Kutae u
CIIA oxozo 150.

Ham nyxna pedopma coOCTBEHHOCTH, Yy HAac KOJOCCaIbHOE OrOCYIapCTBICHHE.
Msi coznanu  cuctemy 0e3 asuratens. Sl Obl Ha3Bajl Hally CHCTEMY TOCYAapCTBEHHO-
OJIMTapXMYECKOM, COIMalbHAsl CHUCTEMa C HEAOPAa3BUTHIM PBHIHKOM M OTCTaJOW COLUATbHON
chepoil. Ham HyKHO 3Ty CHUCTEMY MEHSTb, €CJIM Mbl XOTHM Pa3BUBAThHCA. B pRIHOYHOM SKOHOMUKE
JBUTATENh — 3TO PHIHOK KallMTala B COYETAaHUU C KOHKYPEHTHOU cpenoil. PeIHOK KamuTamna —
3TO BOCIPOU3BOJCTBO, MPEXK/IE€ BCEr0, BOCIIPOU3BOJICTBO JIIIMHHBIX JIeHeT. Takux JieHer, KOTopble
MOKHO BKJIaJpIBaTh B OKOHOMHUKY Ha JUIMTEIbHBIA mepuol. Eciu BBl cTpouTe TPaHCHOPTHYIO
CUCTEMY, HallpUMep, CKOPOCTHYIO Aopory MockBa—CankT-IlerepOypr, 4To Mbl XOTUM C/AENATh U,
BUJIMMO, ceiaeM, To 3To 3a 20—25 ner.

Camoe TpyiHOE — 3TO NOJHATh OYEHb HU3KUE JOXO/Ibl Ha Celle U3-3a HEAKBUBAJIEHTHOIO
oOmeHa. [IpubbUIb, KOTOpasi co3AaéTcs B celie, MPUCBAUBACT MUIIEBAs IPOMBIIICHHOCTD U €Ié
00JIbIIIE TOPTOBBIE CETH.

Mps1 He MOkeM B Omkaiiiiiee BpeMs HayaTh HEOOXOJUMbIe KOPEHHBIE MPEeoOpa3oBaHus,
MIOTOMY 4YTO Halll HapoJ1 He npremiieT pegopM. OH HEraTUBHO OTHOCHUTCS K pepopme. [loTomy uTo
mobas peopma, 0COOCHHO TOCTEAHsIsI, IEHCUOHHAs, CHauana yxy/IiaeT >Ku3Hb Jojaeid. Hamo
MOBBICUTH Mocobue 1o 0e3pabotuiie. Mbl €IMHCTBEHHAs! CTpaHa, T/ie Tocobue 1o 6e3padoruiie
B CPEIHEM HIDKE MPOKUTOYHOTO MHHUMyMa. BTopoe — pyKOBOJCTBO HE rOTOBO K TaKHUM
KPYMHBIM TpeoOpa3oBaHreM. Hy»XHO TOBBICUTH BHIMMOE OJIarOCOCTOSHUE TaK YTOOBI JIIOJU
MOYYBCTBOBAJIM U U3MEHUJIM CBOE OTHOLIEHHE K AESITEIbHOCTH IOCYyAapcTBa. A Korja Mbl 3TO
caenaem, Jtoau OyAyT TOTOBHI K pedopmam.



