
CONTENTS
MACROECONOMIC CALCULATIONS
H. I. Penikas 
Population Aging is the Economic Growth Catalyst, not its Inhibitor ........................ 3

FINANCIAL MANAGEMENT 
V. V. Karginova-Gubinova
 Money out of Garbage: Profi tability, Stability and Liquidity of Russian Waste 
Management Companies .........................................................................................19

A. V. Vorontsovskiy 
Using a Complete Financial Plan to Evaluate Future Business Results 
in the Face of Risky Decisions .................................................................................34

 V. V. Nazarova, I. Yu. Churakova, A. O. Dmitriev 
Impact of ESG Disclosure on Financial Performance: Mandatory vs. Voluntary 
Disclosure ...............................................................................................................52

FINANCIAL MARKETS 
Yu. V. Litvin, Yu. V. Vymyatnina
Bitcoin Pricing Model Prior to Its Integration Into the Global Financial System ......71

BANKING 
E. D. Kopnova, A. O. Osmanova
Modeling the Relationship Between Deposits and Loans in Russian Banks: 
an Econometric Approach .......................................................................................86

GOODS AND SERVICES MARKET
O. B. Terterova, E. V. Polyakova
Discount as an Instrument to Oercome Procrastination in Paying Fines ...................99

HISTORY OF FINANCE AND ACCOUNTING
D. A. Lvova, I. N. Lvova
Civil Code of the French (Napoleonic Code) in the History of Russian 
Accounting Legislation ..........................................................................................119

Information about the Authors ................................................................................130

Annotation .............................................................................................................131

Summaries .............................................................................................................135

Contents ................................................................................................................138


